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SHEPHERD 

G ARDENS 

BUYER’S GUIDE 



d��>��K&��KEd�Ed^� 

�ĂĐŬŐƌŽƵŶĚ�Θ�WƌĞĨĂĐĞ ϯ 

>ĞƩĞƌ�ĨƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�Θ���K ϰ 

dŚĞ�͚>ŝĨĞ�>ĞĂƐĞ͛��ŽŶĐĞƉƚ ϲ 

�ƵŝůĚŝŶŐ�Θ�^ƵŝƚĞ�&ĞĂƚƵƌĞƐ ϵ 

dŚĞ�WƵƌĐŚĂƐĞ�WƌŽĐĞƐƐ� ϭϬ 

�ĚŵŝƐƐŝŽŶ�ZĞƋƵŝƌĞŵĞŶƚƐ ϭϭ 

WƵƌĐŚĂƐĞ�WƌŽĐĞƐƐ->ĞŐĂů��ŽĐƵŵĞŶƚƐ��ĞƐĐƌŝƉƟŽŶ ϭϮ 

&ůŽŽƌ�WůĂŶƐ-KŶĞ��ĞĚƌŽŽŵ�ĂŶĚ�KŶĞ��ĞĚƌŽŽŵ�н��ĞŶ�ƐƵŝƚĞƐ ϭϰ 

&ůŽŽƌ�WůĂŶƐ-dǁŽ��ĞĚƌŽŽŵ�ƐƵŝƚĞƐ ϭϱ 

&ůŽŽƌ�WůĂŶƐ-dǁŽ��ĞĚƌŽŽŵ�ĂŶĚ�dǁŽ��ĞĚƌŽŽŵ�н��ĞŶ�ƐƵŝƚĞƐ ϭϲ 

&ůŽŽƌ�WůĂŶƐ-^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�DĂŝŶ�&ůŽŽƌ ϭϳ 

&ƌĞƋƵĞŶƚůǇ��ƐŬĞĚ�YƵĞƐƟŽŶƐ ϭϴ 

^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ-���ƌŝĞĨ�,ŝƐƚŽƌǇ ϴ 

^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ-^ĞƌǀŝĐĞƐ�Θ��ŵĞŶŝƟĞƐ ϭϯ 
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Shepherd Gardens— 
            Life Lease Residence 



^Ž�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉƵƌĐŚĂƐŝŶŐ�Ă�>ŝĨĞ�>ĞĂƐĞ�ƵŶŝƚ�Ăƚ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͙� 
 
dŚŝƐ��ƵǇĞƌƐ�'ƵŝĚĞ�ŝƐ�ǇŽƵƌ�ƌĞƐŽƵƌĐĞ�ĨŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͕�ƚŚĞ�ƉƵƌĐŚĂƐŝŶŐ�ƉƌŽĐĞƐƐ�
ĂŶĚ�ǁŚĂƚ�ƚŽ�ĞǆƉĞĐƚ�ŽŶĐĞ�ǇŽƵ�ŚĂǀĞ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ƚŽ�ƉƵƌĐŚĂƐĞ͘ 

Background 

Preface 
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^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĂĐƚƐ�ĂƐ�Ă�ĨĂĐŝůŝƚĂƚŽƌ�ŝŶ�ƚŚĞ�ƐĂůĞ�ƉƌŽĐĞƐƐ͘�tĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ŐƵŝĚĂŶĐĞ�ĨŽƌ�ĐŽŵƉůĞƟŶŐ�
ƚŚĞ�ƌĞƋƵŝƌĞĚ�ůĞŐĂů�ĚŽĐƵŵĞŶƚƐ͕�Ăƚ�ĞĂĐŚ�ƐƚĞƉ�ŽĨ�ƚŚĞ�ƐĂůĞ�ƉƌŽĐĞƐƐ͘�tĞ�ǁŝůů�ĂůƐŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ŝŶƚĞƌͲ
ĞƐƚĞĚ�ďƵǇĞƌ�ĂĚŚĞƌĞƐ�ƚŽ�ŽƵƌ�ĂĚŵŝƐƐŝŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�;ƐĞĞ�ƉĂŐĞ�ϭϭ�ĨŽƌ�ĂĚŵŝƐƐŝŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐͿ 
 
hŶŝƚƐ�Ăƚ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ĂƌĞ�ƐŽůĚ�ƉƌŝǀĂƚĞůǇ͘�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ŝƐ�ŶŽƚ�Ă�ƌĞĂů�ĞƐƚĂƚĞ�ĂŐĞŶƚ�ŶŽƌ�ĐĂŶ�
ǁĞ�ĂĐƚ�ŝŶ�Ă�ƌĞĂů�ĞƐƚĂƚĞ�ĂŐĞŶƚƐ͛�ƌŽůĞ�ǁŚĞŶ�ƵŶŝƚƐ�ĂƌĞ�ƵƉ�ĨŽƌ�ƐĂůĞ͘��Ɛ�ƐƵĐŚ͕�ŝƚ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�
ŽǁŶĞƌ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ƐĂůĞ�ƉƌŝĐĞ�ŽĨ�ƚŚĞŝƌ�ƵŶŝƚ͘�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ǁŝůů�ŶŽƚ�ƐĞƚ�ƚŚĞ�ƐĂůĞ�ƉƌŝĐĞ�Žƌ�ǀĂůƵĞ�
ŽĨ�ĞĂĐŚ�ƵŶŝƚ͕�ŚŽǁĞǀĞƌ�Ă�ƚŚŝƌĚ�ƉĂƌƚǇ�ĂƉƉƌĂŝƐĂů�ŵĂǇ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ǀĂůƵĞ͕�Ăƚ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ƚŚĞ�ŽǁŶĞƌ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŽƵƌƐ�ŽĨ�ƚŚĞ�'ĂƌĚĞŶƐ�ĂŶĚ�ƐŚŽǁŝŶŐ�ŽĨ�ƵŶŝƚƐ�ĨŽƌ�ƐĂůĞ�ĂƌĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝͲ
ďŝůŝƚǇ�ŽĨ�ƚŚĞ�ŽǁŶĞƌ�;Žƌ�ĚĞƐŝŐŶĂƚĞĚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞͿ͘�^ŚŽǁŝŶŐƐ�ĂƌĞ�ĐŽŶĚƵĐƚĞĚ�Ăƚ�ƚŚĞŝƌ�ĐŽŶǀĞŶŝĞŶĐĞ͘� 
 
dŚĞ�ĐŽŶĐĞƉƚ�ŽĨ� Ă� >ŝĨĞ� >ĞĂƐĞ� ŝƐ� ƌĞůĂƟǀĞůǇ�ŶĞǁ͕�ĞŵĞƌŐŝŶŐ�ǁŝƚŚŝŶ� ƚŚĞ� ůĂƐƚ�ϭϬ�ǇĞĂƌƐ͕� ĂŶĚ�ŚĂƐ�ŐƌŽǁŶ�
ƐƵďƐƚĂŶƟĂůůǇ�ƐŝŶĐĞ͘�hŶŝƚƐ�Ăƚ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ĂƌĞ�ƐŝŵŝůĂƌ�ƚŽ�ƚŚŽƐĞ�ŽĨ�ĐŽŶĚŽŵŝŶŝƵŵƐ͕�ŚŽǁĞǀĞƌ� 
ĚŝīĞƌ�ƐůŝŐŚƚůǇ�ŝŶ�ƚŚĞŝƌ�ƚƌĂŶƐĨĞƌ�;ďƵǇͬƐĞůůͿ�ƉƌŽĐĞĚƵƌĞƐ͘�;&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�͚ƚŚĞ�>ŝĨĞ�>ĞĂƐĞ�ĐŽŶͲ
ĐĞƉƚ͛�ƐĞĞ�ƉĂŐĞ�ϲͿ 
 
ZĞƐŝĚĞŶƚƐ�ŽĨ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ĚŽ�ŶŽƚ�͚ŽǁŶ͛�ƚŚĞ�ƵŶŝƚ͕�ĂƐ�ŝƐ�ƚŚĞ�ĐĂƐĞ�ǁŝƚŚ�ƚŚĞ�ƚƌĂĚŝƟŽŶĂů�ĐŽŶĚŽŵŝŶͲ
ŝƵŵ͕�ŚŽǁĞǀĞƌ�ŽǁŶ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ŽĐĐƵƉǇ�ƚŚĞ�ƵŶŝƚ�ĨŽƌ�Ă�ůŝĨĞ�ƚĞƌŵ͕�ŚĞŶĐĞ�ƚŚĞ�ƚĞƌŵ�͚>ŝĨĞ�>ĞĂƐĞ͛͘� 
 
ZĞƐŝĚĞŶƚƐ�ŚĂǀĞ�Ă�͚ůĞĂƐĞŚŽůĚ�ŝŶƚĞƌĞƐƚ͛�ŝŶ�ƚŚĞ�'ĂƌĚĞŶƐ͕�ŶŽƚ�Ă�͚ĨƌĞĞŚŽůĚ�ŝŶƚĞƌĞƐƚ͛�ůŝŬĞ�ƚŚĂƚ�ŽĨ�Ă�ĐŽŶĚŽͲ
ŵŝŶŝƵŵ�Žƌ�ŚŽƵƐĞ͘���͚ůĞĂƐĞŚŽůĚ�ŝŶƚĞƌĞƐƚ͛�ŽīĞƌƐ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ďĞŶĞĮƚƐ�ĂƐ�Ă�͚ĨƌĞĞŚŽůĚ�ŝŶƚĞƌĞƐƚ͕͛�
ƐƵĐŚ�ĂƐ͖ 

· ƌĞƚƵƌŶ�ŽŶ�ƚŚĞŝƌ�ŝŶŝƟĂů�ŝŶǀĞƐƚŵĞŶƚ�;ƐŝŵŝůĂƌ�ƚŽ�ĞƋƵŝƚǇ�ůŝŬĞ�ƚŚĂƚ�ŽĨ�Ă�ŚŽƵƐĞ 
· ƐŚĂƌĞ�ĂŶǇ�ĂƉƉƌĞĐŝĂƚĞĚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐ�ĂŶĚ�ƉƌŽƉĞƌƚǇ 
· ŶŽ�ƐƉĞĐŝĮĞĚ�ƚĞƌŵŝŶĂƟŽŶ�ĚĂƚĞ 
· ůŝĨĞ�ůĞĂƐĞ�ĐĂŶ�ƚƌĂŶƐĨĞƌ�ƚŽ�ƌĞƐŝĚĞŶƚƐ͛�ĞƐƚĂƚĞ 

 
^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ->ŝĨĞ�>ĞĂƐĞ�ƵŶŝƚƐ�ŵƵƐƚ�ďĞ�ŽǁŶĞƌ-ŽĐĐƵƉŝĞĚ͕�ƚŚĂƚ�ŝƐ�ƚŽ�ƐĂǇ�ŽŶůǇ�ƚŚĞ�͚ŽǁŶĞƌ͛�ŽĨ�ƚŚĞ�
ƵŶŝƚ�ŵĂǇ�ŽĐĐƵƉǇ�ƚŚĞ�ƵŶŝƚ͘� 
 
&Žƌ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ƐƚƌŽŶŐůǇ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉƵƌĐŚĂƐŝŶŐ�Ă�ƵŶŝƚ�Ăƚ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͕�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�>ŝĨĞ�
>ĞĂƐĞ�KĐĐƵƉĂŶĐǇ��ŐƌĞĞŵĞŶƚ� ;>>K�Ϳ�ĐĂŶ�ďĞ�ƉƌŽǀŝĚĞĚ� ĨŽƌ� ƌĞǀŝĞǁ͘�tĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ� ƚŽ� ƚĂŬĞ� ƚŚĞ�
ƟŵĞ�ƚŽ�ƌĞǀŝĞǁ�ƚŚĞ�>>K�͕�ǇŽƵ�ŵĂǇ�ĐŽŶƐƵůƚ�ůĞŐĂů�ĂĚǀŝĐĞ�ŝĨ�ǇŽƵ�ǁŝƐŚ͕�ƐŽ�ĂƐ�ƚŽ�ŐĂŝŶ�ĂŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�
ŽĨ�ƚŚĞ�>ŝĨĞ�>ĞĂƐĞ�ĐŽŶĐĞƉƚ�ĂŶĚ�ƚŽ�ŵĂŬĞ�Ă�ĨƵůůǇ�ŝŶĨŽƌŵĞĚ�ĚĞĐŝƐŝŽŶ͘� 



'HDU�)ULHQGV� 
 
:H�DW�6KHSKHUG�9LOODJH�DUH�H[WUHPHO\�SOHDVHG�WR�EH�SURYLGLQJ�SULYDWH�LQGHSHQGHQW�OLYLQJ�LQ�6KHS�
KHUG�*DUGHQV��6KHSKHUG�*DUGHQV�SURYLGHV�VHQLRUV�����\HDUV�RI�DJH�DQG�ROGHU��D�UHVLGHQW-IXQGHG�
KRXVLQJ�DOWHUQDWLYH�FDOOHG�/LIH�/HDVH��/LIH�/HDVH�UHVLGHQWLDO�GHYHORSPHQWV�DUH�D�UHODWLYHO\�QHZ�FRQ�
FHSW�ZKLFK�KDYH�SURYHQ�H[WUHPHO\�VXFFHVVIXO� LQ�VHYHUDO�PXQLFLSDOLWLHV�DFURVV�&DQDGD��6KHSKHUG�
*DUGHQV�RIIHUV�DQ�DOWHUQDWLYH�KRXVLQJ�RSWLRQ�IRU�WKH�&KULVWLDQ�FRPPXQLW\� 
 
&RQYHQLHQWO\� ORFDWHG�DW�����%RQLV�$YHQXH�QHDU�WKH� LQWHUVHFWLRQ�RI�.HQQHG\�5RDG�DQG�6KHSSDUG�
$YHQXH� LQ�6FDUERURXJK�� 6KHSKHUG�*DUGHQV� SURYLGHV� H[FHOOHQW� DFFHVVLELOLW\� WR� SXEOLF� WUDQVSRUWD�
WLRQ��GLUHFW�DFFHVV�IURP�+LJKZD\������DQG�LV�FORVH�WR�KRVSLWDOV�DQG�FKXUFKHV��6KHSKHUG�*DUGHQV�LV�
D�SODFH�IRU�ZDONLQJ�—�ZKHUH�\RX�FDQ�DFFHVV�HYHU\WKLQJ�ZLWKRXW�KDYLQJ�WR�XVH�\RXU�FDU��$JLQFRXUW�
0DOO�� WKH�SXEOLF� OLEUDU\�DQG�WKH�7DUQ�2
6KDQWHU�*ROI�&RXUVH�DUH�DOO�ZLWKLQ�VWHSV�RI�6KHSKHUG�*DU�
GHQV� 
 
6KHSKHUG�*DUGHQV�FRQVLVWV�RI� ����VXLWHV� UDQJLQJ� LQ� VL]H� IURP� WKH�'DKOLD�6XLWH�� D�RQH�EHGURRP�
VXLWH�DW�����VTXDUH�IHHW��WR�WKH�-XQLSHU�6XLWH��D�WZR�EHGURRP�VXLWH�SOXV�GHQ�DW������VTXDUH�IHHW��
6KHSKHUG�*DUGHQV�LV�D�FRPSOHWH�FRPPXQLW\�ZLWK�D�ZLGH�UDQJH�RI�DPHQLWLHV��HDV\�OLYLQJ�IHDWXUHV��
DQG�SHUVRQDO�VHUYLFHV�DYDLODEOH�IURP�6KHSKHUG�9LOODJH� 
 
6XLWHV� DW� 6KHSKHUG�*DUGHQV� IHDWXUH� D� VSDFLRXV� OLYLQJ�GLQLQJ� URRP��PRGHUQ� HDW-LQ� NLWFKHQ�� VXQ�
URRP��IXOO�HQVXLWH�EDWKURRP��VHFRQG�IXOO�EDWKURRP��ZDON-LQ�FORVHW��ODXQGU\�VWRUDJH�URRP��WKUHH�DS�
SOLDQFHV��VWRYH��UHIULJHUDWRU�DQG�GLVKZDVKHU��DQG�LQGLYLGXDO�KHDWLQJ�DLU-FRQGLWLRQLQJ�FRQWUROV� 
 
5HVLGHQWV�RI�6KHSKHUG�*DUGHQV�KDYH�DFFHVV� WR�D�ZLGH�UDQJH�RI�EXLOGLQJ�DPHQLWLHV� LQFOXGLQJ� WKH�
JURXQG�IORRU�FRPPRQ�URRP��OLEUDU\��UHVLGHQW�ORXQJHV��JDPHV�URRP��H[HUFLVH�URRP��UHFUHDWLRQDO�DU�
HDV� WR� DFFRPPRGDWH�ZRUNVKRS�KREE\�DFWLYLWLHV�� XQGHUJURXQG�SDUNLQJ�� ELNH� DQG� VFRRWHU� VWRUDJH��
VWRUDJH�ORFNHUV��D�VHFXULW\�FRQWUROOHG�HQWUDQFH�V\VWHP��DQG�WKH�JUHDW�FRQYHQLHQFH�RI�JXHVW�VXLWHV�
ZLWKLQ�6KHSKHUG�9LOODJH�IRU�YLVLWLQJ�IDPLO\�DQG�IULHQGV� 
 
2FFXSDQWV�RI�6KHSKHUG�*DUGHQV�KDYH�H[FOXVLYH�OLIHWLPH�XVH�RI�WKHLU�VXLWH��XQGHU�D�/LIH�/HDVH�2F�
FXSDQF\�$JUHHPHQW��DQG�KDYH�LQSXW�LQWR�WKH�RSHUDWLRQ�RI�WKH�FRPSOH[�WKURXJK�D�5HVLGHQWV�$VVRFL�
DWLRQ� WRJHWKHU� ZLWK� 6KHSKHUG� 9LOODJH�PDQDJHPHQW� ZKLFK� IRUPV� WKH� QXFOHXV� RI� WKLV� QRW-IRU-SURILW�
YHQWXUH� 
 
$�PRQWKO\�FKDUJH�SDLG�E\�RFFXSDQWV�FRYHUV�VXFK�FRVWV�DV�SURSHUW\�UHSDLUV�DQG�PDLQWHQDQFH��ZD�
WHU��VHZDJH��FRPPRQ�DUHD�XWLOLWLHV��DGPLQLVWUDWLRQ��EXLOGLQJ� LQVXUDQFH�� WKH�JHQHUDWLRQ�RI�KHDW�DQG�
DLU-FRQGLWLRQLQJ��KRW�DQG�FROG�ZDWHU�DQG�D�UHSODFHPHQW�UHVHUYH�IXQG��(DFK�RFFXSDQW�LV�UHVSRQVLEOH�
IRU�LQGLYLGXDO�K\GUR��SURSHUW\�WD[HV��FRQWHQWV�LQVXUDQFH��WHOHSKRQH��DQG�FDEOH�WHOHYLVLRQ�SD\PHQWV� 
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Shepherd Gardens— 
            Life Lease Residence 



:KHQ�VHOOLQJ�WKHLU�OLIH�LQWHUHVW�LQ�6KHSKHUG�*DUGHQV��WKH�RFFXSDQWV�DUH�DEOH�WR�UHWDLQ�EHWZHHQ�QLQH�
W\�DQG�QLQHW\-ILYH�SHUFHQW�RI�WKH�DSSUHFLDWHG�YDOXH�RI�WKHLU�/LIH�/HDVH��7KHUHIRUH��UHVLGHQWV�RI�6KHS�
KHUG�*DUGHQV�KDYH�PDQ\�RI�WKH�VDPH�EHQHILWV�RI�KRPH�RZQHUVKLS�ZLWKRXW�WKH�KHDGDFKHV�DQG�ZRU�
ULHV�WKDW�PDLQWDLQLQJ�D�KRPH�FDQ�HQWDLO� 
 
7KLV�/LIH�/HDVH�FRQFHSW�LV�HVSHFLDOO\�VXLWHG�WR�WRGD\
V�DFWLYH�DGXOWV�ZKR�ZLVK�WR�GHYRWH�PRUH�WLPH�WR�
WKH�WKLQJV�WKDW�DUH�UHDOO\�LPSRUWDQW�WR�WKHP�ZLWKRXW�WKH�FRQFHUQV�RI�KRPH�PDLQWHQDQFH�DQG�SHUVRQDO�
VHFXULW\� 
 
6KHSKHUG�*DUGHQV�DOVR�RIIHUV�DFFHVV�WR�D�ZLGH�UDQJH�RI�VHUYLFHV�DQG�DPHQLWLHV�DYDLODEOH�LQ�6KHS�
KHUG�9LOODJH��7KLV�KLJK�TXDOLW\�RI�VHUYLFH�SURYLGHV�RFFXSDQWV�RI�6KHSKHUG�*DUGHQV�ZLWK�SULYDWH�LQGH�
SHQGHQW�OLYLQJ�DQG�WKH�FRPIRUW�DQG�VHFXULW\�RI�NQRZLQJ�WKHLU�QHHGV�ZLOO�EH�PHW� 
 
7KH�HDV\�OLYLQJ�IHDWXUHV�RI�D�6KHSKHUG�*DUGHQV�VXLWH�LQFOXGH��UDLVHG�HOHFWULFDO�RXWOHWV��WDVN�OLJKWLQJ�
DW�NLWFKHQ�FRXQWHUV��HDV\�WR�RSHUDWH�OHYHUHG�GRRU�KDQGOHV�DQG�ORZHU�ZLQGRZ�VLOOV�—�MXVW�WR�PHQWLRQ�
D�IHZ�RI�WKH�IHDWXUHV�WKDW�PDNH�VXLWHV�LQ�6KHSKHUG�*DUGHQV�RXWVWDQGLQJ�LQ�PHHWLQJ�WKH�QHHGV�RI�WR�
GD\
V�VHQLRUV� 
 
,I�\RX�ZLVK�WR�OHDUQ�PRUH�DERXW�WKLV�H[FLWLQJ�QHZ�KRXVLQJ�FRQFHSW�RU�SXUFKDVH�D�/LIH�/HDVH�VXLWH��ZH�
ZRXOG�EH�SOHDVHG�WR�VSHDN�ZLWK�\RX�DQG�DUUDQJH�DQ�RSSRUWXQLW\� IRU�\RX� WR�YLHZ�RXU�VXLWH� OD\RXWV��
7KDQN�\RX�IRU�\RXU�LQWHUHVW��ZH�KRSH�\RX�ZLOO�EHFRPH�SDUW�RI�RXU�6KHSKHUG�9LOODJH�FRPPXQLW\� 
 
May God Bless and Keep You, 
 
 
 
Wendy Beckles 
3UHVLGHQW�DQG�&KLHI�([HFXWLYH�2IILFHU� 
6KHSKHUG�9LOODJH�,QF� 
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dŽĚĂǇΖƐ�ZĞƐŝĚĞŶƚ�&ƵŶĚĞĚ��ŽŵŵƵŶŝƚǇ 
 

Η>ŝĨĞ�>ĞĂƐĞ�ŝƐ�Ă�ƵŶŝƋƵĞ�ŚŽƵƐŝŶŐ�ŽƉƟŽŶ�ĨŽƌ�ŵĂƚƵƌĞ�ĂĚƵůƚƐ�ĂŶĚ�ƐĞŶŝŽƌƐΗ 
 
�� >ŝĨĞ� >ĞĂƐĞ� ƉƌŽũĞĐƚ� ĂůůŽǁƐ� ƌĞƐŝĚĞŶƚƐ� ĂŶ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ƉƵƌĐŚĂƐĞ� ĂŶ� ŝŶƚĞƌĞƐƚ� ŝŶ� ƚŚĞ� ƉƌŽũĞĐƚ� ĂŶĚ� ƚŽ�
ΗƐŚĂƌĞΗ�ŝŶ�ĂŶǇ�ĂƉƉƌĞĐŝĂƚĞĚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐ�ĂŶĚ�ƉƌŽƉĞƌƚǇ͘�dŽĚĂǇΖƐ�ƐĞŶŝŽƌƐ�ĂƌĞ�ĂďůĞ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞŝƌ�
ŝŶǀĞƐƚŵĞŶƚ�ĂŶĚ�ĞĂƌŶ�Ă�ƌĞƚƵƌŶ͕�ƐŝŵŝůĂƌ�ƚŽ�ƚŚĞ�ĞƋƵŝƚǇ�ŐƌŽǁƚŚ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ŚĞĂĚĂĐŚĞƐ�ĂŶĚ�
ǁŽƌƌŝĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ƚŚĞŝƌ�ƉƌŽƉĞƌƚǇ͘�>ŝĨĞ�>ĞĂƐĞ�ĐƌĞĂƚĞƐ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�Ă�ƐĞŶƐĞ�
ŽĨ�ǁĞůů�ďĞŝŶŐ�ĨŽƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ͘ 
 
dŚĞ�ƐƉŽŶƐŽƌŝŶŐ�ŽƌŐĂŶŝǌĂƟŽŶ�ŽĨ�ƚŚŝƐ�>ŝĨĞ�>ĞĂƐĞ�ƉƌŽũĞĐƚ�ŝƐ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�/ŶĐ͘��ĐƚƵĂů�ŽǁŶĞƌƐŚŝƉ�ĂŶĚ�ƟͲ
ƚůĞ�ŽĨ�ƚŚĞ�>ŝĨĞ�>ĞĂƐĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƌĞŵĂŝŶƐ�ŝŶ�ƚŚĞ�ŶĂŵĞ�ĂŶĚ�ƉƌŽƚĞĐƟŽŶ�ŽĨ�ƚŚŝƐ�ŶŽƚ-ĨŽƌ-ƉƌŽĮƚ�ĐŚĂƌŝƚĂďůĞ�
ĐŽƌƉŽƌĂƟŽŶ͕�ǁŚŝĐŚ�ĞŶƐƵƌĞƐ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ůŽŶŐ-ƚĞƌŵ�ŵĂŝŶƚĞŶĂŶĐĞ�ďĞŶĞĮƚƐ�ĨŽƌ�Ăůů�ƌĞƐŝͲ
ĚĞŶƚƐ͘�dŚĞ�>ŝĨĞ�>ĞĂƐĞ�KĐĐƵƉĂŶĐǇ��ŐƌĞĞŵĞŶƚ�ĞƐƚĂďůŝƐŚĞƐ�Ă�ůĞĂƐĞŚŽůĚ�ŝŶƚĞƌĞƐƚ�ŝŶ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͕�ŶŽƚ�
Ă� ĨƌĞĞŚŽůĚ� ŝŶƚĞƌĞƐƚ� ĂƐ� ǇŽƵ� ǁŽƵůĚ� ŚĂǀĞ� ǁŝƚŚ� Ă� ĐŽŶĚŽŵŝŶŝƵŵ� Žƌ� ƐŝŶŐůĞ� ĨĂŵŝůǇ� ŚŽŵĞ͘� ,ŽǁĞǀĞƌ͕� ǇŽƵƌ�
ůĞĂƐĞŚŽůĚ�ŝŶƚĞƌĞƐƚ�ŚĂƐ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ďĞŶĞĮƚƐ͘ 
 
��>ŝĨĞ�>ĞĂƐĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽǀŝĚĞƐ�ĂŶ�ĂĐƟǀĞ�ĐŽŵŵƵŶŝƚǇ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ǁĂŶƚ�ƚŽ�ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ƉƌŝͲ
ǀĂƚĞ� ŝŶĚĞƉĞŶĚĞŶƚ� ůŝǀŝŶŐ�ǁŝƚŚ�ĂĐĐĞƐƐ� ƚŽ�ĂŵĞŶŝƟĞƐ�ĂŶĚ� ƐĞƌǀŝĐĞƐ͘� dŚĞ�ĞĂƐǇ� ůŝǀŝŶŐ� ĨĞĂƚƵƌĞƐ�ŽĨ� ^ŚĞƉŚĞƌĚ�
'ĂƌĚĞŶƐ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂŵĞŶŝƟĞƐ�ŽĨ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ͕�ƉƌŽǀŝĚĞ�ƚŚĞ�ƉƌĞĨĞƌƌĞĚ�
ŚŽƵƐŝŶŐ�ĂůƚĞƌŶĂƟǀĞ͘ 
 

>ŝĨĞ�>ĞĂƐĞ�ƌĞƐŝĚĞŶƚƐ�ŚĂǀĞ�Ă�ůĞĂƐĞŚŽůĚ�ŝŶƚĞƌĞƐƚ-ƚŚĞ�ĞǆĐůƵƐŝǀĞ�ƌŝŐŚƚ�ƚŽ� 
ŽĐĐƵƉǇ�ƚŚĞ�ƐƵŝƚĞ�ŽĨ�ƚŚĞŝƌ�ĐŚŽŝĐĞ͕�ĂŶĚ�ƐŚĂƌĞĚ�ƵƐĞ�ŽĨ�ƚŚĞ�ĐŽŵŵŽŶ�ĂƌĞĂƐ͘ 

 
hŶĚĞƌ�Ă�>ŝĨĞ�>ĞĂƐĞ�ĂƌƌĂŶŐĞŵĞŶƚ�ƌĞƐŝĚĞŶƚƐ�ŚĂǀĞ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƚŽ�Ă�ĨƵƚƵƌĞ�ƌĞƐŝĚĞŶƚ�ƚŚĞŝƌ�ƌŝŐŚƚ�ƚŽ�
ŽĐĐƵƉǇ�Ă�ƵŶŝƚ�ĂŶĚ�ƵƐĞ�ŽĨ�ƚŚĞ�ĐŽŵŵŽŶ�ĨĂĐŝůŝƟĞƐ͘�dŚŝƐ�ƌŝŐŚƚ�ŽĨ�ƚƌĂŶƐĨĞƌ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ĐĞƌƚĂŝŶ�ĐŽŶĚŝƟŽŶƐ�ƚŽ�
ĞŶƐƵƌĞ�ƚŚĞ�ŝŶƚĞŐƌŝƚǇ�ŽĨ�ƚŚĞ�ƌĞƐŝĚĞŶƟĂů�ĐŽŵƉůĞǆ�ĂŶĚ�ŝƐ�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ŝŶƚĞŶƚ�ĂŶĚ�ĨĂďͲ
ƌŝĐ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ŝƐ�ŵĂŝŶƚĂŝŶĞĚ�ĨŽƌ�ƚŚĞ�ϲϱн�ƉŽƉƵůĂƟŽŶ͘�>ŝĨĞ�>ĞĂƐĞ�ŚŽƵƐŝŶŐ�ŐŝǀĞƐ�ǇŽƵ�ƚŚĞ�ĐŽŶǀĞŶͲ
ŝĞŶĐĞ�ĂŶĚ�ĨƌĞĞĚŽŵ�ŽĨ�ƉƌŝǀĂƚĞ�ŝŶĚĞƉĞŶĚĞŶƚ�ůŝǀŝŶŐ�ƚŽĚĂǇ�ǁŝƚŚ�ƚŚĞ�ŽƉƟŽŶ�ŽĨ�ŚŽŵĞŵĂŬŝŶŐ�ĂŶĚ�ĐĂƌĞ�ƐĞƌͲ
ǀŝĐĞƐ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘ 
 

Η>ŝĨĞ�>ĞĂƐĞ�ĂƌƌĂŶŐĞŵĞŶƚƐ�ǁŚĞƌĞ�ĐŽŶƐƵŵĞƌƐ�ďƵǇ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ� 
ŽĐĐƵƉǇ͘͘͘�ŝƐ�ŽŶĞ�ĞǆĂŵƉůĞ�ŽĨ�ŝŶĐƌĞĂƐŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘Η 
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Shepherd Gardens— 
            Life Lease Residence 



dŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĐĂƉŝƚĂů�ŝŶǀĞƐƚŵĞŶƚ�ĂŶĚ�ƐĞĐƵƌŝƚǇ�ŽĨ�ƚĞŶƵƌĞ�ĂƌĞ�ƚŚĞ�ƉƌŝŵĂƌǇ�ďĞŶĞĮƚƐ�ŽĨ�>ŝĨĞ�>ĞĂƐĞ�
ŚŽƵƐŝŶŐ͘ 
· ZĞƐŝĚĞŶƚƐ�ĐĂŶ�ƌĞĐĞŝǀĞ�Ă�ƌĞƚƵƌŶ�ŽŶ�ƚŚĞŝƌ�ůŝĨĞ�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ŝŶŝƟĂů�ŝŶǀĞƐƚŵĞŶƚ�ƐŝŵŝůĂƌ�ƚŽ�ƚŚĞ�ĞƋƵŝƚǇ�

ǁŚŝĐŚ�ŵĂǇ�ďĞ�ƌĞĂůŝǌĞĚ�ŽŶ�Ă�ƉƌŝǀĂƚĞ�ŚŽŵĞ�Žƌ�ĐŽŶĚŽŵŝŶŝƵŵ͘�dŚŝƐ�ŝƐ�ƉƌĞĨĞƌĂďůĞ�ƚŽ�ƌĞŶƚĂů�ĂĐĐŽŵͲ
ŵŽĚĂƟŽŶ�ǁŚĞƌĞ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƌĞƚƵƌŶ�ŽŶ�ƌĞŶƚĂů�ƉĂǇŵĞŶƚƐ͘�>ŝĨĞ�>ĞĂƐĞ�ŽīĞƌƐ�ƌĞƐŝĚĞŶƚƐ�ƐĞĐƵƌŝƚǇ�ŽĨ�
ƚĞŶƵƌĞ�ƐŝŶĐĞ�ŵŽƐƚ�>ŝĨĞ�>ĞĂƐĞ�ƉůĂŶƐ�ŚĂǀĞ�ŶŽ�ƐƉĞĐŝĮĞĚ�ƚĞƌŵŝŶĂƟŽŶ�ĚĂƚĞ�ĂŶĚ�ƚŚĞ�ůŝĨĞ�ŝŶƚĞƌĞƐƚ�ŵĂǇ�
ƚƌĂŶƐĨĞƌ�ƚŽ�ƚŚĞ�ƌĞƐŝĚĞŶƚΖƐ�ĞƐƚĂƚĞ͘ 

 
�ůů�ŵĂŝŶƚĞŶĂŶĐĞ�ĐŽƐƚƐ�ĂƌĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ŶŽƚ-ĨŽƌ-ƉƌŽĮƚ�ŽƌŐĂŶŝǌĂƟŽŶ�ĂŶĚ�ĂƌĞ�ƉĂŝĚ�ĨŽƌ� 
ƵŶĚĞƌ�Ă�DŽŶƚŚůǇ�KĐĐƵƉĂŶĐǇ�&ĞĞ͘ 
· dŚŝƐ�ĨĞĂƚƵƌĞ�ŝƐ�ĞƐƉĞĐŝĂůůǇ�ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ŚĂǀĞ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞŝƌ�ĚǁĞůůŝŶŐ�

ƵŶŝƚ͕�ƚŚĞ�ŇĞǆŝďŝůŝƚǇ�ĂŶĚ�ĨƌĞĞĚŽŵ�ƚŽ�ΗŐĞƚ-ƵƉ-ĂŶĚ-ŐŽΗ�ǁŝƚŚŽƵƚ�ƚŚĞ�ǁŽƌƌŝĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƐĞͲ
ĐƵƌŝƚǇ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ƚŚĞŝƌ�ŚŽŵĞƐ͘ 

 
dŚĞ�ĞĐŽŶŽŵŝĞƐ�ŽĨ�ƐĐĂůĞ�ŽĨ�ŽƉĞƌĂƟŶŐ�Ă�ŵƵůƟ-ƌĞƐŝĚĞŶƟĂů�ďƵŝůĚŝŶŐ�ƵƐƵĂůůǇ�ƌĞƐƵůƚ�ŝŶ�ůŽǁĞƌ� 
ŵĂŝŶƚĞŶĂŶĐĞ�ĐŽƐƚƐ�ƚŚĂŶ�ŝŶ�ƉƌŝǀĂƚĞ�ƌĞƐŝĚĞŶĐĞƐ͘ 
· >ŝĨĞ�>ĞĂƐĞ�ƉƌŽũĞĐƚƐ�ďĞŝŶŐ�ďƵŝůƚ�ƚŽĚĂǇ�ŝŶĐůƵĚĞ�ĞŶĞƌŐǇ-ĞĸĐŝĞŶƚ�ŚĞĂƟŶŐ�ĂŶĚ�ĐŽŽůŝŶŐ�ƐǇƐƚĞŵƐ͘�ZĞƐŝͲ

ĚĞŶƚƐ�ŽĨ�>ŝĨĞ�>ĞĂƐĞ�ĐŽŵŵƵŶŝƟĞƐ�ĂƌĞ�ĞŶũŽǇŝŶŐ�ƚƌĞŵĞŶĚŽƵƐ�ƐĂǀŝŶŐƐ�ŝŶ�ŚĞĂƟŶŐ�ĂŶĚ�ĐŽŽůŝŶŐ�ŽĨ�ƚŚĞŝƌ�
ŝŶĚŝǀŝĚƵĂů�ƐƵŝƚĞƐ͘ 

 
dŚĞ�ĐŽŵŵŽŶ�ĨĂĐŝůŝƟĞƐ�ŽĨ�>ŝĨĞ�>ĞĂƐĞ�ƉƌŽũĞĐƚƐ�ĐƌĞĂƚĞ�Ă�ƐĞŶƐĞ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ǁĞůů�ďĞŝŶŐ͘ 
· >ŝĨĞ�>ĞĂƐĞ�ƉƌŽũĞĐƚƐ�ƚǇƉŝĐĂůůǇ�ŝŶĐůƵĚĞ�ĨĞĂƚƵƌĞƐ�ƐƵĐŚ�ĂƐ�Ă�ŵƵůƟ-ƉƵƌƉŽƐĞ�ƌŽŽŵ�ǁŝƚŚ�ŬŝƚĐŚĞŶ͕�ŚŽďďǇ�

ŐĂŵĞƐ�ƌŽŽŵ͕�ůŝďƌĂƌǇ͕�ŵĞĞƟŶŐ�ƌŽŽŵ͕�ƌĞƐŝĚĞŶƚ�ƐƚŽƌĂŐĞ�ůŽĐŬĞƌƐ͕�ƐĞĐƵƌŝƚǇ�ĐŽŶƚƌŽůůĞĚ�ĞŶƚƌĂŶĐĞ�ƐǇƐͲ
ƚĞŵ͕�ĂŶĚ�ŽƵƚĚŽŽƌ�ƌĞĐƌĞĂƟŽŶ�ĂƌĞĂƐ͘�dŚĞƐĞ�ĂŵĞŶŝƟĞƐ�ĂƌĞ�ďĞŶĞĮĐŝĂů�ĨŽƌ�Ăůů�ƌĞƐŝĚĞŶƚƐ͕�ƉĂƌƟĐƵůĂƌůǇ�
ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ŽĐĐĂƐŝŽŶĂůůǇ�ΗƐŚƵƚ-ŝŶΗ�ĚƵĞ�ƚŽ�ǁĞĂƚŚĞƌ�Žƌ�ŚĞĂůƚŚ�ƌĞĂƐŽŶƐ͘ 

 
>ŝĨĞ�>ĞĂƐĞ�ƉƌŽũĞĐƚƐ�ƉƌŽǀŝĚĞ�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�ůŝǀĞ�ĂůŽŶĞ�ǁŝƚŚ�Ă�ƌĞĂƐƐƵƌŝŶŐ�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ĞŶǀŝƌŽŶŵĞŶƚ͘ 
· ^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ŽīĞƌƐ�ĂĐĐĞƐƐ�ƚŽ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂŵĞŶŝƟĞƐ�ĨŽƵŶĚ�ŝŶ�^ŚĞƉŚĞƌĚ�

sŝůůĂŐĞ͘�dŚĞ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ĞĂĐŚ�ŽĐĐƵƉĂŶƚ�ŽĨ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ǁŝƚŚ�ƉƌŝǀĂƚĞ�
ŝŶĚĞƉĞŶĚĞŶƚ�ůŝǀŝŶŐ�ĂŶĚ�ƚŚĞ�ĐŽŵĨŽƌƚ�ĂŶĚ�ƐĞĐƵƌŝƚǇ�ŽĨ�ŬŶŽǁŝŶŐ�ŝŶĚŝǀŝĚƵĂů�ŶĞĞĚƐ�ǁŝůů�ďĞ�ŵĞƚ͘���ǀĂƌŝͲ
ĞƚǇ�ŽĨ�ƐĂĨĞƚǇ�ĚĞƐŝŐŶ�ĨĞĂƚƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞǀĞƌǇ�ƌĞƐŝĚĞŶƚ�ǁŝƚŚ�Ă�ƐĂĨĞ�ĂŶĚ�
ƐĞĐƵƌĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ŝŶĐůƵĚŝŶŐ�ƐĞĐƵƌŝƚǇ�ĞŶƚƌĂŶĐĞ�ƐǇƐƚĞŵ͕�ǁĞůů�ůŝƚ�ƉƵďůŝĐ�ĂƌĞĂƐ͕�ds�ŵŽŶŝƚŽƌĞĚ�ƐĞĐƵͲ
ƌŝƚǇ�ƐƵƌǀĞŝůůĂŶĐĞ�ŝŶ�ƚŚĞ�ůŽďďǇ�ĂŶĚ�ƉĂƌŬŝŶŐ�ŐĂƌĂŐĞ�ĂŶĚ�Ă�ƐĞĐƵƌŝƚǇ�ŐĂƚĞ�ŚŽƵƐĞ͘ 

Benefits of Life Lease Communities Benefits of Life Lease Communities 
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Benefits of Life Lease Communities Shepherd Village Inc.—A Brief History 
dŚĞ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ǁĞ�ƐĞĞ�ƚŽĚĂǇ�ĐŽŵĞƐ�ĨƌŽŵ�ŚƵŵďůĞ�ƌŽŽƚƐ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ŵĂŶǇ�ǇĞĂƌƐ�ŝŶ�ƚŚĞ�ŵĂŬŝŶŐ͘�^ŚĞƉͲ
ŚĞƌĚ�sŝůůĂŐĞ�ŚĂƐ�ďĞĞŶ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�WĞŶƚĞĐŽƐƚĂů��ƐƐĞŵďůŝĞƐ�ŽĨ��ĂŶĂĚĂ�ĂŶĚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�
ƐŝŶĐĞ�ƚŚĞ�ĞĂƌůǇ�ϭϵϲϬ͛Ɛ͘ 
 
/Ŷ�ϭϵϱϳ͕�ŵĞŵďĞƌƐ�ŽĨ�ƐĞǀĞƌĂů�WĞŶƚĞĐŽƐƚĂů�ĐŚƵƌĐŚĞƐ��ďĂŶĚĞĚ�ƚŽŐĞƚŚĞƌ�ƚŽ�ĂĚĚƌĞƐƐ�
ƚŚĞ�ŝƐƐƵĞ�ŽĨ�ůŽǁ-ƌĞŶƚĂů�ŚŽƵƐŝŶŐ�ĨŽƌ�ƌĞƟƌĞĚ�ƉĂƐƚŽƌƐ�ĂŶĚ�ŵŝƐƐŝŽŶĂƌŝĞƐ͘��Ɛ�Ă�ƌĞƐƵůƚ͕�
͚^ŚĞƉŚĞƌĚ�>ŽĚŐĞ͛�ǁĂƐ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶ�ϭϵϱϳ�ĂŶĚ�ĐŽŵƉůĞƚĞĚ�ŝŶ�ϭϵϲϭ͘ 
 
dŚĞ�͚ŽůĚ͛�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ�ĨĞĂƚƵƌĞĚ�ϭϱϬ�ďĞĚƐ͕�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƉŚǇƐŝĐĂů͕�ĞŵŽƟŽŶĂů͕�ƐŽĐŝĂů�
ĂŶĚ�ƐƉŝƌŝƚƵĂů�ŶĞĞĚƐ�ŽĨ�ŝƚƐ�ƌĞƐŝĚĞŶƚƐ͘�dŚŝƐ�ďƵŝůĚŝŶŐ�ƌĞŵĂŝŶĞĚ�ŝŶ�ƐĞƌǀŝĐĞ�ƵŶƟů�ϮϬϬϬ�ǁŚĞŶ�ƚŚĞ�ĚĞĐŝƐŝŽŶ�ǁĂƐ�ŵĂĚĞ�
ƚŽ�ƌĞĚĞǀĞůŽƉ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ͘��ŽŵƉůĞƚĞĚ�ŝŶ�ϮϬϬϰ͕�ƚŚĞ�͚ŶĞǁ͛�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ�ĨĞĂƚƵƌĞƐ�ϮϱϮ�ďĂƐŝĐ�ĂŶĚ�ƉƌŝǀĂƚĞ�
ƌŽŽŵƐ͕�ĂŶĚ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŶĞǁĞƐƚ�ĂŶĚ�ůĂƌŐĞƐƚ�ůŽŶŐ-ƚĞƌŵ�ĐĂƌĞ�ĨĂĐŝůŝƟĞƐ�ŝŶ�dŽƌŽŶƚŽ͘ 
 
/Ŷ�ϭϵϳϲ�Ă�ƐĞŶŝŽƌƐ�ƌĞŶƚĂů�ĂƉĂƌƚŵĞŶƚ�ďƵŝůĚŝŶŐ�ǁĂƐ�ďƵŝůƚ�ĂŶĚ�ŶĂŵĞĚ�^ŚĞƉŚĞƌĚ�DĂŶŽƌ͘� 
&ĞĂƚƵƌŝŶŐ�Ϯϲϯ�ďĂĐŚĞůŽƌ͕�ŽŶĞ-ďĞĚƌŽŽŵ�ĂŶĚ�ƚǁŽ-ďĞĚƌŽŽŵ�ĂƉĂƌƚŵĞŶƚƐ͕�ƚŚĞ�DĂŶŽƌ�ǁĂƐ�ƚŚĞ�ƐĞĐŽŶĚ�ĂĚĚŝƟŽŶ�ƚŽ�
ǁŚĂƚ�ǁŽƵůĚ�ůĂƚĞƌ�ďĞĐŽŵĞ�͚^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ͛͘� 
 

/Ŷ�ϭϵϵϭ͕�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ�ǁĂƐ�ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ĂĚĚĞĚ�Ă�ƚŚŝƌĚ�ďƵŝůĚŝŶŐ�ŽŶ�ƚŚĞ�ƐĂŵĞ�ƐŝƚĞ͘�
dŚĞ�dĞƌƌĂĐĞ�ŽīĞƌƐ�ϭϰϯ�ƉƌŝǀĂƚĞ�ƌĞƟƌĞŵĞŶƚ�ĂŶĚ�ĂƐƐŝƐƚĞĚ-ůŝǀŝŶŐ�ƐƵŝƚĞƐ�ĨŽƌ�ƐĞŶŝŽƌƐ�ǁŚŽ�ƌĞͲ
ƋƵŝƌĞ�ƐŽŵĞ�ĂƐƐŝƐƚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĨƵŶĐƟŽŶƐ�ŽĨ�ĚĂŝůǇ�ůŝǀŝŶŐ͕�ďƵƚ�ĚŽ�ŶŽƚ�ƌĞƋƵŝƌĞ�Ă�ƉůĂĐĞŵĞŶƚ�ŝŶ�
ůŽŶŐ-ƚĞƌŵ�ĐĂƌĞ͘ 
 
'ƌŽǁŝŶŐ�ƋƵŝĐŬůǇ͕�ŵĂŶĂŐĞŵĞŶƚ�ƌĞĂůŝǌĞĚ�ƚŚĂƚ�Ă�͚ĐŽŶƟŶƵƵŵ�ŽĨ�ĐĂƌĞ͛�ǁĂƐ�ŶŽǁ�ďĞŝŶŐ�ŽīĞƌĞĚ͕�
ĨƌŽŵ�ŝŶĚĞƉĞŶĚĞŶƚ�ůŝǀŝŶŐ�Ăƚ�^ŚĞƉŚĞƌĚ�DĂŶŽƌ͕�ƚŽ�ĂƐƐŝƐƚĞĚ-ůŝǀŝŶŐ�Ăƚ�ƚŚĞ�dĞƌƌĂĐĞ͕�ĂŶĚ�ůŽŶŐ-
ƚĞƌŵ�ĐĂƌĞ�Ăƚ�ƚŚĞ�>ŽĚŐĞ͘ 
 

&ŝŶĂůůǇ͕�ϭϵϵϵ�ƐĂǁ�ƚŚĞ�ĂĚĚŝƟŽŶ�ŽĨ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͕�Ă�ƉƌŝǀĂƚĞ�͚>ŝĨĞ�>ĞĂƐĞ�ZĞƐŝĚĞŶĐĞ͛�ĨŽƌ�ŵĂƚƵƌĞ�ĂŶĚ�ĂĐƟǀĞ�
ƐĞŶŝŽƌƐ͘�^ŝŵŝůĂƌ�ŝŶ�ŶĂƚƵƌĞ�ƚŽ�ĐŽŶĚŽŵŝŶŝƵŵƐ͕�dŚĞ�'ĂƌĚĞŶƐ�ŽīĞƌĞĚ�ĂŶ�ĂůƚĞƌŶĂƟǀĞ�ƚŽ�ƌĞŶƚĂů�ĂƉĂƌƚŵĞŶƚƐ�ĨŽƌ�
ƚŚŽƐĞ�ĐĂƉĂďůĞ�ŽĨ�ůŝǀŝŶŐ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ďƵƚ�ǁĂŶƚĞĚ�ƚŽ�ďĞ�ƉĂƌƚ�ŽĨ�Ă��ŚƌŝƐƟĂŶ��ŽŵŵƵŶŝƚǇ͘ 
 
/Ŷ�ϭϵϵϴ͕�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ͕�^ŚĞƉŚĞƌĚ�DĂŶŽƌ͕�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ͕�ĂŶĚ�ƚŚĞ�
ƐŽŽŶ�ƚŽ�ďĞ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͕�ŽĸĐŝĂůůǇ�ďĞĐĂŵĞ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ͘� 
 
dŽ�ĚĂƚĞ͕�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĐŽŶƐŝƐƚƐ�ŽĨ�ƚŚĞƐĞ�ĨŽƵƌ�ŝŶƚĞƌ-ĐŽŶŶĞĐƚĞĚ�ďƵŝůĚŝŶŐƐ�ƚŚĂƚ�ŽīĞƌ�Ă�ĨƵůů�ĐŽŶƟŶƵƵŵ�ŽĨ�ĐĂƌĞ�
ĨŽƌ�ƐĞŶŝŽƌƐ�ϲϱ�ǇĞĂƌƐ�н͕�ǁŚŽ�ǁŝƐŚ�ƚŽ�ůŝǀĞ�ŝŶ�Ă�ǁĂƌŵ͕�ƐĞĐƵƌĞ͕�ĐĂƌŝŶŐ��ŚƌŝƐƟĂŶ�ĞŶǀŝƌŽŶŵĞŶƚ͘ 
 
�ǆƉĂŶĚŝŶŐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ĨƌŽŵ�Ă�ƐŝŶŐůĞ�ďƵŝůĚŝŶŐ�ƚŽ�Ă�ĨŽƵƌ–�ďƵŝůĚŝŶŐ͕�ŵƵůƟ-ĚŝŵĞŶƐŝŽŶĂů�ĐŽŵƉůĞǆ͕�^ŚĞƉŚĞƌĚ�
sŝůůĂŐĞ�ĐŽŶƟŶƵĞƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŝƚƐ�ĂĸůŝĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�WĞŶƚĞĐŽƐƚĂů��ƐƐĞŵďůŝĞƐ�ŽĨ��ĂŶĂĚĂ͕�ůŽĐĂů�ĐŚƵƌĐŚĞƐ͕�ĂŶĚ�
ƚŚĞ�ƉƌŝŶĐŝƉůĞƐ�ĂŶĚ�ǀĂůƵĞƐ�ƵƉŽŶ�ǁŚŝĐŚ�ŝƚ�ǁĂƐ�ĨŽƵŶĚĞĚ͘ 

Shepherd Gardens— 
            Life Lease Residence 



>K��d/KE͗ 
^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ŝƐ�ůŽĐĂƚĞĚ�Ăƚ�ϭϭϱ��ŽŶŝƐ��ǀĞŶƵĞ�ĂĚũĂĐĞŶƚ�ƚŽ�^ŚĞƉŚĞƌĚ�DĂŶŽƌ͕�ŽŶĞ�ďŽĐŬ�EŽƌƚŚ�ŽĨ�
<ĞŶŶĞĚǇ�ZŽĂĚ�ĂŶĚ�^ŚĞƉƉĂƌĚ��ǀĞŶƵĞ�ŝŶ�^ĐĂƌďŽƌŽƵŐŚ͘�dŚŝƐ�ŝĚĞĂů�ůŽĐĂƟŽŶ�ƉƌŽǀŝĚĞƐ�ĞǆĐĞůůĞŶƚ�ĂĐĐĞƐƐŝďŝůͲ
ŝƚǇ�ƚŽ�ƉƵďůŝĐ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ͕�ĚŝƌĞĐƚ�ĂĐĐĞƐƐ�ĨƌŽŵ�,ŝŐŚǁĂǇ�ϰϬϭ�ĂŶĚ�,ŝŐŚǁĂǇ�ϰϬϳ�ĂŶĚ�ŝƐ�ĐůŽƐĞ�ƚŽ�ŚŽƐƉŝƚĂůƐ�
ĂŶĚ�ĐŚƵƌĐŚĞƐ͘��ŐŝŶĐŽƵƌƚ�DĂůů͕�ƚŚĞ�ƉƵďůŝĐ�ůŝďƌĂƌǇ�ĂŶĚ�ƚŚĞ�dĂŵ�KΖ^ŚĂŶƚĞƌ�'ŽůĨ�ĐŽƵƌƐĞ�ĂƌĞ�Ăůů�ǁŝƚŚŝŶ�ƐƚĞƉƐ�
ŽĨ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ͘ 
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Shepherd Gardens—A Closer Look 

�ĂƐǇ�>ŝǀŝŶŐ�&ĞĂƚƵƌĞƐ͗ 

^ƵŝƚĞ�&ĞĂƚƵƌĞƐ͗ 

�ƵŝůĚŝŶŐ�&ĞĂƚƵƌĞƐ͗ 

DĂŝŶ�ŇŽŽƌ�ĐŽŵŵŽŶ�ƌŽŽŵƐ WĂƌƚǇ�ƌŽŽŵ�ǁŝƚŚ�ĨƵůů�ŬŝƚĐŚĞŶ 'ĂŵĞƐ͕�ĞǆĞƌĐŝƐĞ�Θ�ƌĞĂĚŝŶŐ�ƌŽŽŵƐ 

ZĞƐŝĚĞŶƚ�ůŽƵŶŐĞƐ�Θ�ƐŽĐŝĂů�ƌŽŽŵƐ tŽƌŬƐŚŽƉͬĐƌĂŌƐͬŚŽďďǇ�ƌŽŽŵ �ŽŝŶ-ŽƉĞƌĂƚĞĚ�ůĂƵŶĚƌǇ�ƌŽŽŵƐ 

^ĞĐƵƌĞ�ŵĂŝŶ�ĞŶƚƌĂŶĐĞ�ƐǇƐƚĞŵ ϮϰŚƌ�^ĞĐƵƌŝƚǇ�ƉĞƌƐŽŶŶĞů�ŽŶ-ƐŝƚĞ ��ds�ƐƵƌǀĞŝůůĂŶĐĞ� 

'ƵĞƐƚ�^ƵŝƚĞ dǁŽ�ĞůĞǀĂƚŽƌƐ hŶĚĞƌŐƌŽƵŶĚ�ƉĂƌŬŝŶŐ 

�Ăƌ�ǁĂƐŚ�ďĂǇ �ŝŬĞ�ĂŶĚ�ƐĐŽŽƚĞƌ�ƐƚŽƌĂŐĞ ZĞƐŝĚĞŶƚ�ƐƚŽƌĂŐĞ�ůŽĐŬĞƌƐ 

'ĂƌďĂŐĞ�ĐŚƵƚĞ�Θ�ZĞĐǇĐůŝŶŐ >ƵƐŚ�ůĂŶĚƐĐĂƉĞĚ�ŐƌŽƵŶĚƐ tŚĞĞůĐŚĂŝƌ�ĂĐĐĞƐƐŝďůĞ 

^ƉĂĐŝŽƵƐ�ůŝǀŝŶŐ�ĂŶĚ�ĚŝŶŝŶŐ�ƌŽŽŵ͕�ƉƌŝǀĂƚĞ�ŚĞĂƚĞĚ�ƐƵŶƌŽŽŵ 

DŽĚĞƌŶ�ĞĂƚ-ŝŶ�ŬŝƚĐŚĞŶ�ǁŝƚŚ�ϯ�ĞŶĞƌŐǇ-ĞĸĐŝĞŶƚ�ĂƉƉůŝĂŶĐĞƐ�;ƌĞĨƌŝŐĞƌĂƚŽƌ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 

�ŵƉůĞ�ƐƚŽƌĂŐĞ�ĂŶĚ�ĐůŽƐĞƚ�ƐƉĂĐĞ͕�ŵŝĐƌŽǁĂǀĞ�ƐŚĞůĨ�ŝŶ�ŬŝƚĐŚĞŶ 

>ĂƌŐĞ�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ�ǁŝƚŚ�ŚŽŽŬ-ƵƉƐ�ĨŽƌ�ŽƉƟŽŶĂů�ǁĂƐŚĞƌ�Θ�ĚƌǇĞƌ 

/ŶĚŝǀŝĚƵĂů�ŚĞĂƟŶŐͬĂŝƌ�ĐŽŶĚŝƟŽŶŝŶŐ�ƵŶŝƚƐ 

^ŵĂƌƚ-ŵĞƚĞƌĞĚΖ�ĞůĞĐƚƌŝĐĂů�ƐĞƌǀŝĐĞ 

tŝĚĞ�ƌĞĐĞƐƐĞĚ�ĞŶƚƌĂŶĐĞƐ�ĂŶĚ�ĚŽŽƌǁĂǇƐ >ĂƌŐĞ�ďĂƚŚƌŽŽŵƐ�ĂŶĚ�ŵĞĚŝĐŝŶĞ�ĐĂďŝŶĞƚƐ 

�ůĞĐƚƌŝĐĂů�ƌĞĐĞƉƚĂĐůĞƐ�ϭϴΗ�ĂďŽǀĞ�ŇŽŽƌ�ůĞǀĞů ZŽĐŬĞƌ�ƚǇƉĞ�ůŝŐŚƚ�ƐǁŝƚĐŚĞƐ 

�ŽƵďůĞ�ǁŝŶŐ�ŚĂŶĚůĞ�ĨĂƵĐĞƚƐ tĂůů�ďůŽĐŬŝŶŐ�ĨŽƌ�ŐƌĂď�ďĂƌƐ�ŝŶ�ďĂƚŚƌŽŽŵƐ 

ZŽůů�ŽǀĞƌ�ƚŚƌĞƐŚŽůĚƐ�Ăƚ�ƐƵŶƌŽŽŵ�ĚŽŽƌƐ dĂƐŬ�ůŝŐŚƟŶŐ�Ăƚ�ŬŝƚĐŚĞŶ�ĐŽƵŶƚĞƌƐ 

>ŝŐŚƚ�ƐǁŝƚĐŚĞƐ�Θ�ƚŚĞƌŵŽƐƚĂƚƐ�Ăƚ�ϰŌ�ŚĞŝŐŚƚ tŝĚĞ�ƉƵďůŝĐ�ĐŽƌƌŝĚŽƌƐ�ǁŝƚŚ�ĐŽŶǀĞŶŝĞŶƚ�ŚĂŶĚƌĂŝůƐ 

>ĞǀĞƌ-ƐƚǇůĞ�ŚĂƌĚǁĂƌĞ�ŽŶ�Ăůů�ĚŽŽƌƐ �ĂƐǇ�ŐƌŝƉ�ĐĂďŝŶĞƚ�ŚĂŶĚůĞƐ 

�ůĞĐƚƌŝĐĂů�ƌŽƵŐŚ-ŝŶ�ĨŽƌ�ĨƵƚƵƌĞ�ĂƵƚŽŵĂƟĐ�ƐƵŝƚĞ�ĚŽŽƌ�ŽƉĞƌĂƚŽƌƐ 



^ƚĞƉ�ϭ- DĞĞƚ�ǁŝƚŚ�DĂƌŬĞƟŶŐ�DĂŶĂŐĞƌ 
�ŽŵƉůĞƚĞ�Ă�'ƵĞƐƚ�ZĞŐŝƐƚƌĂƟŽŶ�ĨŽƌŵ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· ǁŚŝĐŚ�ƵŶŝƚ�ƚǇƉĞ;ƐͿ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉƵƌĐŚĂƐŝŶŐ�;ƐĞĞ�ƉĂŐĞƐ�ϭϲ-ϭϵ�ĨŽƌ�ŇŽŽƌ�ƉůĂŶƐ 
· ǇŽƵƌ�ĚĞƐŝƌĞĚ�ƉƌŝĐĞ�ƌĂŶŐĞ 
· zŽƵƌ�ŵŽƟǀĂƟŽŶ�ƚŽ�ƉƵƌĐŚĂƐĞ�ͬ�ĞǆƉĞĐƚĞĚ�ƟŵĞ�ĨƌĂŵĞ�ĨŽƌ�ƉƵƌĐŚĂƐĞ 
�ĂĐŚ�ŽĨ�ƚŚĞƐĞ�ĞůĞŵĞŶƚƐ�ŝƐ�ǀŝƚĂů�ĂƐ�ŝƚ�ǁŝůů�ĚŝĐƚĂƚĞ�ǁŚŝĐŚ�ƵŶŝƚƐ�ǇŽƵ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ĨŽƌ 

^ƚĞƉ�Ϯ- ZĞǀŝĞǁ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĚŽĐƵŵĞŶƚƐ͗ 
· /ŶƚĞƌĞƐƚĞĚ��ƵǇĞƌƐ�'ƵŝĚĞ 
· �ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ 
· >ŝĨĞ�>ĞĂƐĞ�KĐĐƵƉĂŶĐǇ��ŐƌĞĞŵĞŶƚ 
· ^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ďƌŽĐŚƵƌĞ�Θ�ƉƌŝĐĞ�ůŝƐƚ� 
dŚĞƐĞ�ĚŽĐƵŵĞŶƚƐ�ǁŝůů�ŽŶůǇ�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ǇŽƵ�ŝĨ�ǇŽƵ�ŝŶĚŝĐĂƚĞ�ǇŽƵ�ĂƌĞ�ƐƚƌŽŶŐůǇ�ŝŶƚĞƌĞƐƚĞĚ�
ŝŶ�ƉƵƌĐŚĂƐŝŶŐ�Ă�ƵŶŝƚ�ŝŶ�ƚŚĞ�ŶĞĂƌ�ĨƵƚƵƌĞ͘ 

^ƚĞƉ�ϯ- �ĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ĐŽŶƚĂĐƚ�ůŝƐƚ 
· zŽƵƌ�ŶĂŵĞ͕�ƉŚŽŶĞ�ŶƵŵďĞƌ͕�ƵŶŝƚ�Θ�ƉƌŝĐĞ�ƉƌĞĨĞƌĞŶĐĞ͕�ĂŶĚ�ĚĞƐŝƌĞĚ�ƉƵƌĐŚĂƐĞ�ĚĂƚĞ�ŝŶͲ

ĨŽƌŵĂƟŽŶ�ǁŝůů�ďĞ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ�'ĂƌĚĞŶƐ�/ŶƚĞƌĞƐƚĞĚ��ƵǇĞƌƐ��ŽŶƚĂĐƚ�>ŝƐƚ�;ďĂƐĞĚ�ƵƉŽŶ�
ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ǇŽƵ�ŚĂǀĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ǇŽƵƌ�'ƵĞƐƚ�ZĞŐŝƐƚƌĂƟŽŶ�ƐŚĞĞƚͿ 

^ƚĞƉ�ϰ- ^ŚŽƌƚ�>ŝƐƚ 
· ��ƐŚŽƌƚ�ůŝƐƚ�ŽĨ�ŽŶůǇ�ƐƚƌŽŶŐůǇ�ŝŶƚĞƌĞƐƚĞĚ�ďƵǇĞƌƐ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ĞĂĐŚ�ƐĞůůĞƌ͘ 
· dŚĞƐĞ�ƐŚŽƌƚ�ůŝƐƚƐ�ĂƌĞ�ďĂƐĞĚ�ƵƉŽŶ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ǇŽƵƌ�'ƵĞƐƚ� 

ZĞŐŝƐƚƌĂƟŽŶ�ƐŚĞĞƚ͘ 
· /ŶĚŝǀŝĚƵĂůƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�Ăƚ�ƚŚĞ�ƐĞůůĞƌƐ�ĚŝƐĐƌĞƟŽŶ�ĂŶĚ�ŶŽ�ƉƌĞĨĞƌĞŶĐĞ�ǁŝůů�ďĞ�ŐŝǀĞŶ 

^ƚĞƉ�ϱ- sŝĞǁŝŶŐ�ƚŚĞ�hŶŝƚ 
· KŶĐĞ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�ĐŽŶƚĂĐƚĞĚ�ďǇ�Ă�ƐĞůůĞƌ�ƚŽ�ǀŝĞǁ�ƚŚĞŝƌ�ƵŶŝƚ͕�Ăůů�ĚŝƐĐƵƐƐŝŽŶ�Θ� 

ŶĞŐŽƟĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƐĂůĞ�ƉƌŝĐĞ͕�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ƐĂůĞ�ĂŶĚ�ŝƚĞŵƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ƐĂůĞ� 
ŵƵƐƚ�ďĞ�ĐŽŶĚƵĐƚĞĚ�ďĞƚǁĞĞŶ�ƚŚĞ�ďƵǇĞƌ�ĂŶĚ�ƐĞůůĞƌ�ŽŶůǇ͘ 

^ƚĞƉ�ϲ- DĞĞƚ�ǁŝƚŚ�DĂƌŬĞƟŶŐ�DĂŶĂŐĞƌ�ƚŽ�ƐŝŐŶ�͚�ŐƌĞĞŵĞŶƚ͛ 
· KŶĐĞ�Ă�Įƌŵ�ǀĞƌďĂů�ĂŐƌĞĞŵĞŶƚ�ŚĂƐ�ďĞĞŶ�ƌĞĂĐŚĞĚ�ďĞƚǁĞĞŶ�ƚŚĞ�ďƵǇĞƌ�ĂŶĚ�ƐĞůůĞƌ͕�ďŽƚŚ� 

ƉĂƌƟĞƐ�ŵƵƐƚ�ĐŽŶƚĂĐƚ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ƚŽ�ŽƵƚůŝŶĞ�ĂŶĚ�ƐŝŐŶ� 
ĂŶ�͚�ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ͛�;ƉůĞĂƐĞ�ƌĞǀŝĞǁ�ƚŚĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ�ĚĞƚĂŝůƐͿ 
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Shepherd Gardens— 
            Life Lease Residence 



KǁŶĞƌƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ƐĞůů�ƚŚĞŝƌ�ƵŶŝƚ�ƚŽ�ǁŚŽŵĞǀĞƌ�ƚŚĞǇ�ĐŚŽŽƐĞ͕�ƉƌŽǀŝĚĞĚ�ƚŚĂƚ�ƚŚĞǇ�ŵĞĞƚ�ŽƵƌ� 
ĂĚŵŝƐƐŝŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ 
 
�ĚŵŝƐƐŝŽŶ�ZĞƋƵŝƌĞŵĞŶƚƐ 

· dŚĞ�ďƵǇĞƌ�ŵƵƐƚ�ďĞ�Ăƚ�ůĞĂƐƚ�ϲϱ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ�;Žƌ�ŽůĚĞƌͿ 
· DƵƐƚ�ďĞ�ĐĂƉĂďůĞ�ŽĨ�ůŝǀŝŶŐ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�;Ă�ŵĞĚŝĐĂů�ĂƐƐĞƐƐŵĞŶƚ�ŵĂǇ�ďĞ�ƌĞƋƵŝƌĞĚͿ 
· dŚĞ�ƉƵƌĐŚĂƐĞ�ŝƐ�Ă�ĐĂƐŚ�ƉƵƌĐŚĂƐĞ͘�EŽ�ůŝĞŶƐ͕�ŵŽƌƚŐĂŐĞƐ�Žƌ�ůŽĂŶ�ĂƌĞ�ƉĞƌŵŝƩĞĚ͘���ĐĞƌƟĮĞĚ�

ĐŚĞƋƵĞ�ŵƵƐƚ�ďĞ�ƉƌĞƐĞŶƚĞĚ�Ăƚ�ƚŚĞ�ĐůŽƐŝŶŐ�ĨŽƌ�ƚŚĞ�ĨƵůů�ƐĂůĞ�ƉƌŝĐĞ͘ 
· �ůů�ƵŶŝƚƐ�ĂƌĞ�ŽǁŶĞƌ�ŽĐĐƵƉŝĞĚ�;dŚĞ�ŽĐĐƵƉĂŶƚ�ŽĨ�ƚŚĞ�ƵŶŝƚ�ŵƵƐƚ�ŚĂǀĞ�ƚŚĞŝƌ�ŶĂŵĞ�ŽŶ�ƚŚĞ�>ŝĨĞ�

>ĞĂƐĞͿ 
· �ůů�ƉĞŶĚŝŶŐ�ƐĂůĞƐ�ŵƵƐƚ�ďĞ�ƌĞǀŝĞǁĞĚ�ďǇ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�Θ���K�ŽĨ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ͕�ĂŶĚ�

ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ŚŝƐͬŚĞƌ�ĂƉƉƌŽǀĂů͘ 
 

^ƚĞƉ�ϳ- �ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ 
�ƚ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ͕�ďŽƚŚ�ƚŚĞ�ďƵǇĞƌ�ĂŶĚ�ƐĞůůĞƌ�;Žƌ�ƚŚĞŝƌ�ĚĞƐŝŐŶĂƚĞĚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞͿ�ŵƵƐƚ�
ďĞ�ƉƌĞƐĞŶƚ͘� 
WůĞĂƐĞ�ŶŽƚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· ďǇ�ƐŝŐŶŝŶŐ�ƚŚĞ�͚�ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ͛�ƚŚŝƐ�ŝƐ�ŶŽǁ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ďŝŶĚŝŶŐ�ŽīĞƌ 
· zŽƵ�ŵƵƐƚ�ďƌŝŶŐ�Ă�ĐŚĞƋƵĞ�ĨŽƌ�Ψϱ͕ϬϬϬ�ĂƐ�Ă�ĚĞƉŽƐŝƚ͕�ƚŽ�ďĞ�ŚĞůĚ�͚ŝŶ-ƚƌƵƐƚ͛�ƵŶƟů�ƚŚĞ� 

ĐůŽƐŝŶŐ�ĚĂƚĞ͕�ǁŚĞƌĞ�ŝƚ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ĂŐƌĞĞĚ�ƵƉŽŶ�ƉƵƌĐŚĂƐĞ�ƉƌŝĐĞ͘ 
· �ůů�ŝƚĞŵƐ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ��ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ�ĂƌĞ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ�ďƵǇĞƌ�Θ 

ƐĞůůĞƌ͕�ĂŶĚ�ǁŝůů�ŶŽƚ�ďĞ�ŝŶŇƵĞŶĐĞĚ�ďǇ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ͘ 

^ƚĞƉ�ϴ- �ůŽƐŝŶŐ��ĂƚĞ 
��ĐůŽƐŝŶŐ�ĚĂƚĞ�ŵƵƐƚ�ďĞ�ĞƐƚĂďůŝƐŚĞĚ�ĂŶĚ�ĂŐƌĞĞĚ�ƵƉŽŶ�ďǇ�ďŽƚŚ�ƉĂƌƟĞƐ͕�ĂŶĚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ĂƉͲ
ƉƌŽǀĂů�ŽĨ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ 

^ƚĞƉ�ϵ- ^ƚĂƚĞŵĞŶƚ�ŽĨ��ĐĐŽƵŶƚ 
��^ƚĂƚĞŵĞŶƚ�ŽĨ��ĐĐŽƵŶƚ�ǁŝůů�ďĞ�ŐĞŶĞƌĂƚĞĚ�ĂŶĚ�ƐĞŶƚ�ƚŽ�ƚŚĞ�ďƵǇĞƌ� 
dŚŝƐ�ƐƚĂƚĞŵĞŶƚ�ǁŝůů�ŽƵƚůŝŶĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· dŚĞ�ĂŵŽƵŶƚ�ĨŽƌ�ĞĂĐŚ�ĐĞƌƟĮĞĚ�ĐŚĞƋƵĞ�ƚŚĂƚ�ŵƵƐƚ�ďĞ�ďƌŽƵŐŚƚ�Ăƚ�ƚŚĞ�ĐůŽƐŝŶŐ 
· ZĞƋƵŝƌĞĚ�ƉĞƌƐŽŶĂů�ĚŽĐƵŵĞŶƚ�ƚŽ�ďĞ�ďƌŽƵŐŚƚ�ŽŶ�ĐůŽƐŝŶŐ�ĚĂǇ� 

;ŝĞ͗�^/E͕�ƉŚŽƚŽ�/�͕�ŚĞĂůƚŚ�ĐĂƌĚ͕�ĞƚĐ͘Ϳ 
· ƉƌŽŽĨ�ŽĨ�ŝŶƐƵƌĂŶĐĞ�ĨŽƌ�ƉĞƌƐŽŶĂů�ƉƌŽƉĞƌƚǇ 

^ƚĞƉ�ϭϬ- �ůŽƐŝŶŐ��ĂǇ 
�ƚ�ǇŽƵƌ�ĐůŽƐŝŶŐ�ĚĂǇ�ǇŽƵ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďƌŝŶŐ�Ăůů�ƚŚĞ�ĚŽĐƵŵĞŶƚƐ�ƌĞƋƵĞƐƚĞĚ�ďǇ�^ŚĞƉŚĞƌĚ�
sŝůůĂŐĞ͘ 
· �ůů�ƉĂƌƟĞƐ�ǁŚŽƐĞ�ŶĂŵĞ�ĂƉƉĞĂƌƐ�ŽŶ�ƚŚĞ�>ŝĨĞ�>ĞĂƐĞ�KĐĐƵƉĂŶĐǇ��ŐƌĞĞŵĞŶƚ�ŵƵƐƚ�ďĞ 

ƉƌĞƐĞŶƚ�ŽŶ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͘ 
· ^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ǇŽƵ�ǁŝƚŚ�Ă�ĐŽƉǇ�ŽĨ�ŽƵƌ�ďƵŝůĚŝŶŐ�ŝŶƐƵƌĂŶĐĞ�ĐĞƌƟĮĐĂƚĞ͘ 
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Sale & Purchase Process—Legal Documents 

�ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ 
KŶĐĞ�Ă�ǀĞƌďĂů�ĂŐƌĞĞŵĞŶƚ�ŚĂƐ�ďĞĞŶ�ƌĞĂĐŚĞĚ�ďĞƚǁĞĞŶ�ƚŚĞ�ďƵǇĞƌ�ĂŶĚ�ƐĞůůĞƌ͕�Ă�ŵĞĞƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�
ĨŽƌ�ďŽƚŚ�ƉĂƌƟĞƐ�ƚŽ�ŵĞĞƚ�ǁŝƚŚ�ƚŚĞ�DĂƌŬĞƟŶŐ�DĂŶĂŐĞƌ�ƚŽ�ƐŝŐŶ�ĂŶ�͚�ŐƌĞĞŵĞŶƚ�ƚŽ�WƵƌĐŚĂƐĞ͛͘ 
dŚŝƐ�ĂŐƌĞĞŵĞŶƚ�ŝƐ�ƚŚĞ�ĮƌƐƚ�ůĞŐĂů�ĚŽĐƵŵĞŶƚ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƐŝŐŶĞĚ�ďǇ�ďŽƚŚ�ƚŚĞ�ďƵǇĞƌ�ĂŶĚ�ƐĞůůĞƌ͘ 
 
�ĞƚĂŝůƐ�ƚǇƉŝĐĂůůǇ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ�ĂŐƌĞĞŵĞŶƚ�ĂƌĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͖ 

· ^ĂůĞ�ƉƌŝĐĞ�ŽĨ�ƚŚĞ�ƵŶŝƚ 
· �ůŽƐŝŶŐ�ĚĂƚĞ 
· �ŽŶĚŝƟŽŶƐ�ŽĨ�ƐĂůĞ�;ŝĞ͖�ƐĂůĞ�ŽĨ�ŚŽŵĞ͕�ĮŶĂŶĐŝŶŐ�ĂƌƌĂŶŐĞŵĞŶƚƐ͕�ĞƚĐͿ 
· &ƵƌŶŝƚƵƌĞ�ŝƚĞŵƐ͕�ĂƉƉůŝĂŶĐĞƐ͕�ĂŶĚ�ŽƚŚĞƌ�ďĞůŽŶŐŝŶŐƐ�ƚŽ�ďĞ�ƚƌĂŶƐĨĞƌƌĞĚ 
· �ŽŶĚŝƟŽŶ�ŽĨ�ƚŚĞ�ƵŶŝƚ͕�ƌĞƉĂŝƌƐ͕�ĞƚĐ͘ 
· �ŽǀĞƌĂŐĞ�ŽĨ�ŵŽŶƚŚůǇ�ŽĐĐƵƉĂŶĐǇ�ĨĞĞƐ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�Ă�ĐůŽƐŝŶŐ�ĚĂƚĞ�ĞǆƚĞŶƐŝŽŶ 
 

��ĚĞƉŽƐŝƚ�ĐŚĞƋƵĞ�ĨŽƌ�Ψϱ͕ϬϬϬ�ŵƵƐƚ�ďĞ�ƉƌĞƐĞŶƚĞĚ�Ăƚ� ƚŚŝƐ�ŵĞĞƟŶŐ�ƚŽ�ǀĂůŝĚĂƚĞ�ƚŚĞ� ͚�ŐƌĞĞŵĞŶƚ͛͘�dŚĞ�
ĚĞƉŽƐŝƚ� ŝƐ�ŚĞůĚ�͚ŝŶ�ƚƌƵƐƚ͛�ďǇ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�/ŶĐ͕͘�ƵŶƟů�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͕�ǁŚĞƌĞ�ŝƚ� ŝƐ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�
ƉƵƌĐŚĂƐĞ�ĂŵŽƵŶƚ͘ 
 
^ƵƌƌĞŶĚĞƌ�ŽĨ�>ĞĂƐĞ 
dŚŝƐ�ĚŽĐƵŵĞŶƚ�ŝƐ�ƐŝŐŶĞĚ�ďǇ�ƚŚĞ�ƐĞůůĞƌ�;Žƌ�ĚĞƐŝŐŶĂƚĞĚ�ƌĞƉƌĞƐĞŶƚĂƟǀĞͿ�ŽŶ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͕�ĂŶĚ�ƉƌŝŽƌ�
ƚŽ�ƚŚĞ�ƐŝŐŶŝŶŐ�ŽĨ�Ă�ŶĞǁ�>>K�͘�KŶĐĞ�ƐŝŐŶĞĚ͕�ƚŚĞ�ƵŶŝƚ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ůĞĂƐĞĚ�ƚŽ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŽĐĐƵƉĂŶƚ͘ 
 
>ŝĨĞ�>ĞĂƐĞ�KĐĐƵƉĂŶĐǇ��ŐƌĞĞŵĞŶƚ�;>>K�Ϳ 
ZĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�ƚŚĞ�͚>>K�͕͛�ƚŚŝƐ�ůĞŐĂů�ĂŐƌĞĞŵĞŶƚ�ŝƐ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�ƚŚĞ�>ŝĨĞ�>ĞĂƐĞ��ŽŶĐĞƉƚ͘� 
tĞ�ƌĞĐŽŵŵĞŶĚ�ƚŚĂƚ�ǇŽƵ�ƚĂŬĞ�ƟŵĞ�ƚŽ�ƌĞǀŝĞǁ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ͕�ĐŽŶƐƵůƚ�ůĞŐĂů�ĂĚǀŝĐĞ�ŝĨ�ǇŽƵ�ǁŝƐŚ͕�ŝŶ�ŽƌͲ
ĚĞƌ�ƚŽ�ŵĂŬĞ�Ă�ĨƵůůǇ�ŝŶĨŽƌŵĞĚ�ĂŶĚ�ĞĚƵĐĂƚĞĚ�ĚĞĐŝƐŝŽŶ͘ 
 
dŚŝƐ�ĚŽĐƵŵĞŶƚ�ŝƐ�ƉƌĞƉĂƌĞĚ�ďǇ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĂŶĚ�ŝƐ�ƚŽ�ďĞ�ƐŝŐŶĞĚ�ŽŶ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͘��Ɛ�ƉĞƌ�ŽƵƌ�
ĂĚŵŝƐƐŝŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ŽŶůǇ�ƚŚŽƐĞ�ŶĂŵĞƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ŽŶ�ƚŚĞ�>>K��ĂƌĞ�ƉĞƌŵŝƩĞĚ�ƚŽ�ƌĞƐŝĚĞ�ŝŶ�ƚŚĞ�
ƵŶŝƚ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�Ă�ƐŝŐŶĂƚƵƌĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�Ăƚ�ƚŚĞ�ĐůŽƐŝŶŐ�ĨŽƌ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ǁŚŽƐĞ�ŶĂŵĞ�ĂƉƉĞĂƌƐ�ŽŶ�
ƚŚĞ�>>K�͘�;EĂŵĞƐ�ĂŶĚ�ƐŝŐŶĂƚƵƌĞƐ�ĐĂŶ�ďĞ�ĂĚĚĞĚ�Θ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ƚŚĞ�>>K��Ăƚ�ůĂƚĞƌ�ĚĂƚĞͿ 
 
KŶĐĞ�ƐŝŐŶĞĚ͕�ƚŚŝƐ�ďŝŶĚŝŶŐ�ůĞŐĂů�ĚŽĐƵŵĞŶƚ�ŐŝǀĞƐ�ƚŚĞ�ƉƵƌĐŚĂƐĞƌ��ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ŽĐĐƵƉǇ�ƚŚĞ�ƵŶŝƚ�ĨŽƌ�Ă�ůŝĨĞ�
ƚĞƌŵ͘�/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�ĚĞĂƚŚ͕�ŝŶĐĂƉĂĐŝƚĂƟŽŶ͕�Žƌ�ƚŚĞ�ŚĞĂůƚŚ�ŽĨ�ƚŚĞ�ŽĐĐƵƉĂŶƚ�ĚĞƚĞƌŝŽƌĂƚĞƐ�ĂŶĚ�ƚŚĞǇ�ƌĞͲ
ƋƵŝƌĞ�ŵĞĚŝĐĂů� ĂƐƐŝƐƚĂŶĐĞ� ŝŶ� ĂŶ� �ƐƐŝƐƚĞĚ->ŝǀŝŶŐ� ĨĂĐŝůŝƚǇ� Žƌ� >ŽŶŐ� dĞƌŵ� �ĂƌĞ͕� Ă� ĚĞƐŝŐŶĂƚĞĚ� WŽǁĞƌ� ŽĨ�
�ƩŽƌŶĞǇ͕��ǆĞĐƵƚŽƌ�ĂƌĞ�ƉĞƌŵŝƩĞĚ�ƚŽ�ƐŝŐŶ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ŽĐĐƵƉĂŶƚ͘ 

Shepherd Gardens— 
            Life Lease Residence 



KŶĞ�ŽĨ�ƚŚĞ�ďĞƐƚ�ĂĚǀĂŶƚĂŐĞƐ�ƚŽ�ůŝǀŝŶŐ�Ăƚ�^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ĂƌĞ�ƚŚĞ�ĂŵĞŶŝƟĞƐ�Θ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ĂǀĂŝůͲ
ĂďůĞ�ƚŽ�ǇŽƵ�ĂƐ�Ă�ƌĞƐŝĚĞŶƚ�ŝŶ�ƚŚĞ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĐŽŵŵƵŶŝƚǇ͘ 
DĂŶǇ�ŽĨ�ƚŚĞ�ĂŵĞŶŝƟĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�Ăƚ�ŶŽ�ĐŽƐƚ�ƚŽ�ǇŽƵ͕�ĂŶĚ�ŝŶ�ƐŽŵĞ�ĐĂƐĞƐ�ĐŽƐƚ�ůĞƐƐ�ƚŚĂŶ�
ŽƵƚƐŝĚĞ�ƉƌŽǀŝĚĞƌƐ�ĂƐ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ƐƵďƐŝĚŝǌĞƐ�ƚŚĞƐĞ�ĂŵĞŶŝƟĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ǇŽƵ͘ 
tĞ�ŽīĞƌ�ƚŚĞƐĞ�ĂŵĞŶŝƟĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ǇŽƵƌ�ĐŽŶǀĞŶŝĞŶĐĞ͕�ĂŶĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ĚĞǀŽƚĞ�ŵŽƌĞ�
ƟŵĞ�ƚŽ�ƚŚĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�ĂƌĞ�ƌĞĂůůǇ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ǇŽƵ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ďƵƌĚĞŶƐ�ŽĨ�ŚŽŵĞ�ŵĂŝŶƚĞŶĂŶĐĞ͕�ƉĞƌͲ
ƐŽŶĂů�ƐĞĐƵƌŝƚǇ�Žƌ�ŚĞĂůƚŚ͘ 
 
,Kh^�<��W/E'�^�Zs/�� 
>ŝŐŚƚ�ŚŽƵƐĞŬĞĞƉŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂƐ�ǁĞůů�ĂƐ�ĂŶŶƵĂů�ƐƉƌŝŶŐ�ĂŶĚ�ĨĂůů�ĐůĞĂŶŝŶŐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�Ă�ƉĂǇ-ƉĞƌ-ƵƐĞ�
ďĂƐŝƐ͘ 
 
>�hE�Zz�^�Zs/�� 
ZĞƐŝĚĞŶƚƐ�ĐĂŶ�ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ŝŶĚŝǀŝĚƵĂů�ƐƵŝƚĞ�ŚŽŽŬ-ƵƉƐ�ĨŽƌ�ŽƉƟŽŶĂů�ǁĂƐŚĞƌͬĚƌǇĞƌ�Žƌ�ƵƐĞ�ƚŚĞ�ůĂƵŶͲ
ĚƌǇ�ĨĂĐŝůŝƟĞƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƚŚĞ�ƐĞĐŽŶĚ�ĂŶĚ�ĮŌŚ�ŇŽŽƌƐ͘��ƌƌĂŶŐĞŵĞŶƚƐ�ĐĂŶ�ĂůƐŽ�ďĞ�ŵĂĚĞ�ĨŽƌ�ůĂƵŶĚƌǇ�ƉŝĐŬ-
ƵƉ�ĂŶĚ�ĚĞůŝǀĞƌǇ�Ăƚ�ƌĞĂƐŽŶĂďůĞ�ƌĂƚĞƐ͘ 
 
D��>�^�Zs/�� 
ZĞƐŝĚĞŶƚƐ�ŵĂǇ�ĂƌƌĂŶŐĞ�ƚŽ�ŚĂǀĞ�ƌĞƐƚĂƵƌĂŶƚ�ŵĞĂůƐ�ŝŶ�ƚŚĞ��ŽƵƌƚǇĂƌĚ�ZĞƐƚĂƵƌĂŶƚ͘�WƌŽĨĞƐƐŝŽŶĂů�ĨŽŽĚ�ƐĞƌͲ
ǀŝĐĞƐ� ƐƚĂī� ůĞĚ�ďǇ�ŽƵƌ�DĂƐƚĞƌ��ŚĞĨ�ƉƌĞƉĂƌĞ� Ă� ǀĂƌŝĞĚ�ŵĞŶƵ� ƐĞůĞĐƟŽŶ� ĨŽƌ� ůƵŶĐŚ� ĂŶĚ�ĚŝŶŶĞƌ͘��ƌƌĂŶŐĞͲ
ŵĞŶƚƐ�ĐĂŶ�ĂůƐŽ�ďĞ�ŵĂĚĞ�ƚŽ�ĞŶƚĞƌƚĂŝŶ�ŐƵĞƐƚƐ͘�DĞŶƵ�ĂŶĚ�ƉƌŝĐĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƌĞƋƵĞƐƚ͘ 
 
,�/Z�Z�^^/E'ͬ��Z��Z�^�Zs/��^�Θ�^W� 
,ĂŝƌĚƌĞƐƐŝŶŐ͕�ďĂƌďĞƌ�ĂŶĚ�ƐƉĂ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�Ăƚ�ƚŚĞ�ďĞĂƵƚǇ�ƐĂͲ
ůŽŶ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ŽĨ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ͘ 
 
t�>>E�^^��>/E/� 
�ŽŶǀĞŶŝĞŶƚůǇ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ŽĨ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ͕͕�ϱ�ĚŽĐƚŽƌƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ďǇ�ĂƉƉŽŝŶƚŵĞŶƚ�
ĨŽƌ�ƌĞƐŝĚĞŶƚ�ĐĂƌĞ͘�^ƉĞĐŝĂůŝƐƚƐ�ŽŶ-ƐŝƚĞ�ŝŶĐůƵĚĞ͖�ƉŚǇƐŝŽƚŚĞƌĂƉǇ͕�ŵĂƐƐĂŐĞ͕�ĐŚŝƌŽƉƌĂĐƟĐ͕�ĐŚŝƌŽƉŽĚŝƐƚ͕�ĚĞŶͲ
ƟƐƚ͕�ĚĞŶƚƵƌŝƐƚ�ĂŶĚ�ŽƉŚƚŚĂůŵŽůŽŐǇ͘� 
 
^hDD/d�W,�ZD��z�Θ��KEs�E/�E���^dKZ� 
>ŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ŽĨ�ƚŚĞ�>ŽĚŐĞ͕�^Ƶŵŵŝƚ�WŚĂƌŵĂĐǇ�ŽīĞƌƐ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĐŽŵŵŽŶ�ƉƌĞƐĐƌŝƉͲ
ƟŽŶƐ�ĨŽƌ�ĐŽŶǀĞŶŝĞŶƚ�ĂŶĚ�ĨĂƐƚ�ƉŝĐŬƵƉ͘� 
 
^K�/�>�Θ�Z��Z��d/KE�>�WZK'Z�D^ 
WƌŽŐƌĂŵŵŝŶŐ�ŵĂǇ�ďĞ�ŽƌŐĂŶŝǌĞĚ�ďǇ�ƌĞƐŝĚĞŶƚƐ�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�ZĞƐŝĚĞŶƚƐ��ƐƐŽĐŝĂƟŽŶ�Žƌ�ƚŚĞǇ�ŵĂǇ�ĐŚŽŽƐĞ�
ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƉƌŽŐƌĂŵŵŝŶŐ�ƉƌŽǀŝĚĞĚ�ďǇ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ŝŶĐůƵĚŝŶŐ�ĐŚƵƌĐŚ�ƐĞƌǀŝĐĞƐ�Ăƚ�ƚŚĞ��ŚƵƌĐŚ�ŝŶ�
ƚŚĞ�sŝůůĂŐĞ͕�ĞǆĞƌĐŝƐĞ�ƉƌŽŐƌĂŵƐ͕�ƌĞĐƌĞĂƟŽŶĂů�ĞǀĞŶƚƐ͕�ĞŶƚĞƌƚĂŝŶŵĞŶƚ�ĂŶĚ�ĞǆĐƵƌƐŝŽŶƐ͘ 
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Dahlia 

Dogwood 

Begonia 

Geranium 

  

  

  

  

· KŶĞ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭϳ ϲϳϵ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ� 
· >ĂƌŐĞ�ďƌŝŐŚƚ�ǁŝŶĚŽǁƐ 

· KŶĞ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭϬ ϳϯϳ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ� 
· >ĂƌŐĞ�ďƌŝŐŚƚ�ǁŝŶĚŽǁƐ 

· KŶĞ�ďĞĚƌŽŽŵ�н�ĚĞŶ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭϮ ϴϰϯ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ� 
· �ŽŶǀĞŶŝĞŶƚ�ĚĞŶ 

· KŶĞ�ďĞĚƌŽŽŵ�н�ĚĞŶ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭ ϴϰϯ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· >ŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ŽŶůǇ͕�ůĂƌŐĞ�ŇŽŽƌ-ƚŽ-

ĐĞŝůŝŶŐ�ǁŝŶĚŽǁƐ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ͕�ĨƵůů�

ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ͕�ŐůĂƐƐ-ǁĂůůĞĚ�
ƐƵŶƌŽŽŵ͕�ĐŽŶǀĞŶŝĞŶƚ�ĚĞŶ͕�ϰ�ĐůŽƚŚĞƐͬĐŽĂƚ�ĐůŽƐĞƚƐ 

Shepherd Gardens— 
            Life Lease Residence 



Page 15 

Marigold 

Trillium 

Marigold Plus 

Hawthorn 

  

  

  

  

· dǁŽ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭ ϵϳϯ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· >ŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ŽŶůǇ͕�ůĂƌŐĞ�ŇŽŽƌ-ƚŽ-

ĐĞŝůŝŶŐ�ǁŝŶĚŽǁƐ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ 

· dǁŽ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϮϮ �ϵϰϲ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ 

· dǁŽ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭϮ ϭ͕Ϭϭϴ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ 

· dǁŽ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϭϬ �ϭ͕ϬϮϵ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ 



Magnolia 

^ƵŝƚĞ�EĂŵĞ η�ŽĨ�
^ƵŝƚĞƐ 

dǇƉĞ ^Ƌ�Ō 

�ĂŚůŝĂ ϭϳ KŶĞ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϲϳϵ 
�ŽŐǁŽŽĚ ϭϬ KŶĞ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϳϯϳ 
�ĞŐŽŶŝĂ ϭϮ KŶĞ��ĞĚƌŽŽŵ�н��ĞŶ�^ƵŝƚĞ ϴϰϯ 
'ĞƌĂŶŝƵŵ ϭ KŶĞ��ĞĚƌŽŽŵ�н��ĞŶ�^ƵŝƚĞ ϴϰϯ 
DĂƌŝŐŽůĚ ϮϮ dǁŽ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϵϰϲ 
dƌŝůůŝƵŵ ϭ dǁŽ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϵϳϯ 
DĂƌŝŐŽůĚ�WůƵƐ ϭϮ dǁŽ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϭ͕Ϭϭϴ 
,ĂǁƚŚŽƌŶĞ ϭϬ dǁŽ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϭ͕ϬϮϵ 
DĂŐŶŽůŝĂ ϲ dǁŽ��ĞĚƌŽŽŵ�^ƵŝƚĞ ϭ͕ϭϮϮ 

:ƵŶŝƉĞƌ Ϯϰ dǁŽ��ĞĚƌŽŽŵ�н��ĞŶ�^ƵŝƚĞ ϭ͕Ϯϴϰ 
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Juniper 

  

  

· dǁŽ�ďĞĚƌŽŽŵ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—ϲ ϭ͕ϭϮϮ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ� 

· dǁŽ�ďĞĚƌŽŽŵ�н�ĚĞŶ�ƐƵŝƚĞ 
· EƵŵďĞƌ�ŽĨ�ƐƵŝƚĞƐ—Ϯϰ ϭ͕Ϯϴϰ�ƐƋƵĂƌĞ�ĨĞĞƚ 
· KŶĞ�ĨƵůů�ďĂƚŚƌŽŽŵ�н�ĞŶƐƵŝƚĞ 
· tĂůŬ-ŝŶ�ĐůŽƐĞƚ�ŝŶ�ŵĂƐƚĞƌ�ďĞĚƌŽŽŵ 
· &Ƶůů�ŬŝƚĐŚĞŶ�;ĨƌŝĚŐĞ͕�ƐƚŽǀĞ͕�ĚŝƐŚǁĂƐŚĞƌͿ 
· 'ůĂƐƐ-ǁĂůůĞĚ�ƐƵŶƌŽŽŵ͕�ƐƚŽƌĂŐĞͬůĂƵŶĚƌǇ�ƌŽŽŵ 
· �ŽŶǀĞŶŝĞŶƚ�ĚĞŶ 

Shepherd Gardens— 
            Life Lease Residence 



Benefits of Life Lease Communities Shepherd Gardens - Ground Floor 
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Benefits of Life Lease Communities Frequently Asked Questions 

,Žǁ�ĚŽ�/�ƐĞƚ�ƵƉ�Ă�ƚŽƵƌ�ƚŽ�ǀŝĞǁ�ƚŚĞ�'ĂƌĚĞŶƐ�ĂŶĚ�ĂǀĂŝůĂďůĞ�ƵŶŝƚƐ͍ 
tŚĞŶ�Ă�ƵŶŝƚ�ŝƐ�ĨŽƌ�ƐĂůĞ͕�ŝƚ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ƐĞůůĞƌ�ƚŽ�ĐŽŶƚĂĐƚ�ŝŶƚĞƌĞƐƚĞĚ�ďƵǇĞƌƐ�ĂŶĚ�ƐŚŽǁ�
ƚŚĞ�ƵŶŝƚ͘ 
 
/͛ǀĞ�ďĞĞŶ�ŽŶ�ƚŚĞ�'ĂƌĚĞŶƐ�ĐŽŶƚĂĐƚ�ůŝƐƚ�ĨŽƌ�ĂŐĞƐ͕�ǁŚǇ�ŚĂǀĞ�/�ŶŽƚ�ŚĞĂƌĚ�ĨƌŽŵ�ĂŶǇŽŶĞ͍ 
dŚĞ�ƌĞĂƐŽŶ�ĨŽƌ�ƚŚŝƐ�ŵĂǇ�ďĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƌĞĂƐŽŶƐ͗ 
ϭͿ dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ǁĞ�ŚĂǀĞ�ŽŶ�ĮůĞ�ŵĂǇ�ďĞ�ŽƵƚ�ŽĨ�ĚĂƚĞ͘ 
ϮͿ ��ƵŶŝƚ�ǁŝƚŚŝŶ�ǇŽƵƌ�ĚĞƐŝƌĞĚ�ƚǇƉĞ�ĂŶĚͬŽƌ�ƉƌŝĐĞ�ƌĂŶŐĞ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ƵƉ�ĨŽƌ�ƐĂůĞ͘ 
ϯͿ KŶůǇ�Ă�ůŝƐƚ�ŽĨ�ƐƚƌŽŶŐůǇ�ŝŶƚĞƌĞƐƚĞĚ�ďƵǇĞƌƐ�ŝƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ�ƐĞůůĞƌ͘�EŽ�ƉƌŝŽƌŝƚǇ�ŝƐ�ŐŝǀĞŶ�ƚŽ�ƚŚĞƐĞ�

ŶĂŵĞƐ�ĂŶĚ�ƚŚĞ�ƐĞůůĞƌ;ƐͿ�ŵĂǇ�ŶŽƚ�ŚĂǀĞ�ĐŽŶƚĂĐƚĞĚ�ǇŽƵ�ĂƐ�ǇĞƚ͘ 
 
/Ĩ�/�ŵŽǀĞ�ŝŶ͕�ǁŚĂƚ�ƚǇƉĞ�ŽĨ�ŝŶƐƵƌĂŶĐĞ�ĚŽ�/�ŶĞĞĚ͍ 
^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ŝƐ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ďƵŝůĚŝŶŐ�ŝŶƐƵƌĂŶĐĞ͘���ĐĞƌƟĮĐĂƚĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ǇŽƵ�Ăƚ�ƚŚĞ�
ĐůŽƐŝŶŐ�ĚĂƚĞ͘�zŽƵ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ƉƌŽǀŝĚĞ�ƉƌŽŽĨ�ŽĨ�ŝŶƐƵƌĂŶĐĞ�ĨŽƌ�ƉĞƌƐŽŶĂů�ƉƌŽƉĞƌƚǇ͘ 
 
�ĂŶ�/�ƵƐĞ�Ă�ƌĞĂů�ĞƐƚĂƚĞ�ĂŐĞŶƚ�ǁŚĞŶ�ďƵǇŝŶŐ�Žƌ�ƐĞůůŝŶŐ�Ă�ƵŶŝƚ͍ 
zĞƐ͘�zŽƵ�ĂƌĞ�ĨƌĞĞ�ƚŽ�ƐĞĞŬ�ƚŚŝƌĚ�ƉĂƌƚǇ�ĂƐƐŝƐƚĂŶĐĞ�ǁŚĞŶ�ďƵǇŝŶŐ�Žƌ�ƐĞůůŝŶŐ�Ă�ƵŶŝƚ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ǇŽƵ�ĂƌĞ�
ĨƌĞĞ�ƚŽ�ĐŽŶƐƵůƚ�ůĞŐĂů�ĂĚǀŝĐĞ�ǁŚĞŶ�ƌĞǀŝĞǁŝŶŐ�ĞĂĐŚ�ŽĨ�ŽƵƌ�ƐĂůĞ�ƉƌŽĐĞĚƵƌĞ�ĚŽĐƵŵĞŶƚƐ͘ 
 
tŚĂƚ�ĚŽĞƐ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ƌĞĐĞŝǀĞ�ŝŶ�ƌĞƚƵƌŶ�ŽĨ�ĞĂĐŚ�ƐĂůĞ͍ 
tŚĞŶ�ƐĞůůŝŶŐ�Ă�ƵŶŝƚ͕�ŽǁŶĞƌƐ�ƌĞƚĂŝŶ�ϵϬй�ŽĨ�ƚŚĞ�ƐĂůĞ�ƉƌŝĐĞ�ŽĨ�ƚŚĞŝƌ�ƵŶŝƚ͘���ƚƌĂŶƐĨĞƌ�ĨĞĞ�ŽĨ�ϭϬй�ŽĨ�ƚŚĞ�
ƐĂůĞ�ƉƌŝĐĞ�;Žƌ�ĨĂŝƌ�ŵĂƌŬĞƚ�ǀĂůƵĞͿ�ŝƐ�ĐŽůůĞĐƚĞĚ͘ 
 
tŚĂƚ�ĚŽĞƐ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĚŽ�ǁŝƚŚ�Ăůů�ƚŚĞ�ŵŽŶĞǇ�ĐŽůůĞĐƚĞĚ�ĨƌŽŵ�'ĂƌĚĞŶƐ�ƐĂůĞƐ͍ 
^ŝŶĐĞ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ŝƐ�Ă�ŶŽƚ-ĨŽƌ-ƉƌŽĮƚ�ŽƌŐĂŶŝǌĂƟŽŶ͕�Ăůů�ƌĞǀĞŶƵĞ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�'ĂƌĚĞŶƐ�ƐĂůĞƐ�
ĂƌĞ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶƚŽ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ŽƉĞƌĂƟŽŶ�ŽĨ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ĨĂĐŝůŝƟĞƐ͕�ƐĞƌǀŝĐĞƐ�ĂŶĚ�
ǀĂƌŝŽƵƐ�ĂŵĞŶŝƟĞƐ͘ 
 
tŝůů�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ďƵǇ�ŵǇ�ƵŶŝƚ�ĨƌŽŵ�ŵĞ�Žƌ�ŵǇ�ĨĂŵŝůǇ�ǁŚĞŶ�/�ŶŽ�ůŽŶŐĞƌ�ŶĞĞĚ�ŝƚ͍ 
EŽ͘�/ƚ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ĞĂĐŚ�'ĂƌĚĞŶƐ�ŽǁŶĞƌ�ƚŽ�ƐĞůů�ƚŚĞŝƌ�ƵŶŝƚ�ƉƌŝǀĂƚĞůǇ͘� 
,ŽǁĞǀĞƌ͕�ŝĨ�ĂŌĞƌ�ϲ�ŵŽŶƚŚƐ�ƚŚĞ�ƵŶŝƚ�ŝƐ�ŶŽƚ�ƐŽůĚ͕�ƚŚĞ�ŽǁŶĞƌ�ĂŶĚ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ŵĂǇ�ĞŶƚĞƌ�ŝŶƚŽ�ĂŶ�
ĂŐƌĞĞŵĞŶƚ�ƚŽ�ďƵǇ�ƚŚĞ�ƵŶŝƚ�ĨŽƌ�ϴϱй�ŽĨ�ŝƚƐ�ŵĂƌŬĞƚ�ǀĂůƵĞ͘�;ƚŚŝƐ�ĂƌƌĂŶŐĞŵĞŶƚ�ŝƐ�ŵĂĚĞ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�
ŽĨ�^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�DĂŶĂŐĞŵĞŶƚ�ŽŶůǇͿ 
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Benefits of Life Lease Communities Frequently Asked Questions … continued 

�ĂŶ�/�ĂĐĐĞƐƐ�ŚĞĂůƚŚ�ĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ǁŚŝůĞ�ůŝǀŝŶŐ�Ăƚ�ƚŚĞ�'ĂƌĚĞŶƐ͍ 
^ŚĞƉŚĞƌĚ�'ĂƌĚĞŶƐ�ŝƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ŵĂƚƵƌĞ͕�ĂĐƟǀĞ͕�ŝŶĚĞƉĞŶĚĞŶƚ-ůŝǀŝŶŐ�ĂĚƵůƚƐ͘��Ɛ�ƐƵĐŚ͕�^ŚĞƉŚĞƌĚ�sŝůͲ
ůĂŐĞ�ĚŽĞƐ�ŶŽƚ�ŽīĞƌ�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�'ĂƌĚĞŶƐ͘� 
ZĞƐŝĚĞŶƚƐ�ŵĂǇ�ƵƟůŝǌĞ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ŽĨ�ŽƵƌ�tĞůůŶĞƐƐ��ůŝŶŝĐ�ĂŶĚ�WŚĂƌŵĂĐǇ͕�ĂŶĚͬŽƌ�ƉƵƌĐŚĂƐĞ�ŚĞĂůƚŚĐĂƌĞ�
ƐĞƌǀŝĐĞƐ�ĨƌŽŵ�Ă�ƉƌŝǀĂƚĞ�Žƌ�ĐŽŵŵƵŶŝƚǇ�ƉƌŽǀŝĚĞƌ͘ 
 
/Ĩ�ŵǇ�ŚĞĂůƚŚ�ĚĞƚĞƌŝŽƌĂƚĞƐ�ĂŶĚ�/�ĐĂŶ�ŶŽ�ůŽŶŐĞƌ�ůŝǀĞƌ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ŝŶ�ŵǇ�'ĂƌĚĞŶƐ�ƵŶŝƚ͕�ǁŚĂƚ�ŽƉƟŽŶ�
ĚŽ�/�ŚĂǀĞ͍ 

ϭͿ WƵƌĐŚĂƐĞ�ĞǆƚĞƌŶĂů�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ 
�ůƚŚŽƵŐŚ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�'ĂƌĚĞŶƐ�ĂƌĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ĐĂƉĂďůĞ�ŽĨ�ůŝǀŝŶŐ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ǇŽƵ�
ĂƌĞ�ĨƌĞĞ�ƚŽ�ƉƵƌĐŚĂƐĞ�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ĨƌŽŵ�ĂŶ�ĞǆƚĞƌŶĂů�ƉƌŽǀŝĚĞƌ͘ 
 
ϮͿ DŽǀĞ�ƚŽ�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ-ZĞƟƌĞŵĞŶƚ�Θ��ƐƐŝƐƚĞĚ�>ŝǀŝŶŐ 
^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ�ŽīĞƌƐ�ƚǁŽ�ůŝĨĞƐƚǇůĞ�ĐŚŽŝĐĞƐ�ĨŽƌ�ŝƚƐ�ƌĞƐŝĚĞŶƚƐ͘�ZĞƟƌĞŵĞŶƚ�ůŝǀŝŶŐ�ǁŚĞƌĞ�ŵĞĂůƐ�
ĂŶĚ�ŚŽƵƐĞŬĞĞƉŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŵŽŶƚůǇ�ƌĞŶƚ͕�ĂŶĚ��ƐƐŝƐƚĞĚ�>ŝǀŝŶŐ͕�
ǁŚĞƌĞ�ƌĞƐŝĚĞŶƚƐ�ƌĞĐĞŝǀĞ�ϯϬ-ŵŝŶƵƚĞƐ�ŽĨ�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ƉĞƌ�ĚĂǇ͕�ĂŶĚ�ƌĞƋƵŝƌĞ�ĂƐƐŝƐƚĂŶĐĞ�
ǁŝƚŚ�ƚŚĞ�ĨƵŶĐƟŽŶƐ�ŽĨ�ĚĂŝůǇ�ůŝǀŝŶŐ͘ 
 
ϯͿ DŽǀĞ�ƚŽ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ->ŽŶŐ�dĞƌŵ��ĂƌĞ�;Žƌ�ŽƚŚĞƌ�ůŽŶŐ�ƚĞƌŵ�ĐĂƌĞ�ĨĂĐŝůŝƚǇͿ 
^ŚĞƉŚĞƌĚ�>ŽĚŐĞ�ŽīĞƌƐ�ĨƵůů�ϮϰŚƌ�ĐĂƌĞ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĐĂƌĞ�ŶĞĞĚƐ�ǁŚŽ�ĐĂŶ�ŶŽ�
ůŽŶŐĞƌ�ůŝǀĞ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�Žƌ�ĨŽƌ�ƚŚŽƐĞ�ƚŚĂƚ�ƌĞƋƵŝƌĞ�ŵŽƌĞ�ĐĂƌĞ�ƚŚĂŶ�ĐĂŶ�ďĞ�ƉƌŽǀŝĚĞĚ�ŝŶ��ƐƐŝƐƚͲ
ĞĚ�>ŝǀŝŶŐ͘ 

 
�Ž�/�ŐĞƚ�ƉƌĞĨĞƌĞŶĐĞ�ƚŽ�ŵŽǀĞ�ƚŽ�ƚŚĞ�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ-ZĞƟƌĞŵĞŶƚͬ�ƐƐŝƐƚĞĚ�ůŝǀŝŶŐ͕�Žƌ�^ŚĞƉŚĞƌĚ�
>ŽĚŐĞ->ŽŶŐ�dĞƌŵ��ĂƌĞ͍ 
^ŚĞƉŚĞƌĚ�sŝůůĂŐĞ�ŝƐ�ĚĞƐŝŐŶĞĚ�ĂƐ�Ă�͚ĐŽŶƟŶƵƵŵ�ŽĨ�ĐĂƌĞ͛�ĨŽƌ�ƐĞŶŝŽƌƐ͘�^ŚŽƵůĚ�ƚŚĞ�ƟŵĞ�ĐŽŵĞ�ĂŶĚ�ǇŽƵ�
ƌĞƋƵŝƌĞ�ŚĞĂůƚŚĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚͬŽƌ�ĂƐƐŝƐƚĂŶĐĞ͕�ƐƵŝƚĞƐ�Ăƚ�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�Ă�ĮƌƐƚ-
ĐŽŵĞ�ĮƌƐƚ-ƐĞƌǀĞĚ�ďĂƐŝƐ͘�WůĞĂƐĞ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ĂŶĚ�ƐƉĞĂŬ�ǁŝƚŚ�ŽƵƌ�DĂƌŬĞƟŶŐ�DĂŶĂŐĞƌ�ƚŽ�
ĚŝƐĐƵƐƐ�ĂĐĐŽŵŵŽĚĂƟŽŶ�ŽƉƟŽŶƐ�Ăƚ�ƚŚĞ�dĞƌƌĂĐĞ͘ 
&Žƌ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ->ŽŶŐ�dĞƌŵ��ĂƌĞ͕�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĂŶĚ�ǁĂŝƚůŝƐƚ�ĨŽƌ�Ăůů�ůŽŶŐ-ƚĞƌŵ�ĐĂƌĞ�ĂƌĞ�ŵĂŶͲ
ĂŐĞĚ�ĂŶĚ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ�,ĞĂůƚŚ�ĂŶĚ�ůŽĐĂů��ŽŵŵƵŶŝƚǇ��ĂƌĞ��ĐĐĞƐƐ��ĞŶƚƌĞƐ͘�^ŚĞƉŚĞƌĚ�
sŝůůĂŐĞ�ƵŶĨŽƌƚƵŶĂƚĞůǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ĂŶǇ�ŝŶŇƵĞŶĐĞ�ŽŶ�ƉƌŝŽƌŝƚǇ�ƉůĂĐĞŵĞŶƚƐ͘ 
 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ĂĐĐŽŵŵŽĚĂƟŽŶ�Ăƚ�^ŚĞƉŚĞƌĚ�dĞƌƌĂĐĞ͕�Žƌ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ďŽŽŬ�Ă�ƚŽƵƌ͕�

ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŽƵƌ�DĂƌŬĞƟŶŐ�DĂŶĂŐĞƌ�Ăƚ�ϰϭϲ-ϲϬϵ-ϱϳϬϬ�Ğǆƚ�ϯϯϮ�Žƌ� 
Ăƚ�ŵĂƌŬĞƟŶŐΛƐŚĞƉŚĞƌĚǀŝůůĂŐĞ͘ŽƌŐ͘ 

 
dŽƵƌƐ�ŽĨ�^ŚĞƉŚĞƌĚ�>ŽĚŐĞ�ĂƌĞ�ĐŽŶĚƵĐƚĞĚ�ĞǀĞƌǇ�tĞĚŶĞƐĚĂǇ�Ăƚ�Ϯ͗ϬϬƉŵ͘� 

EŽ�ƉƌĞ-ƌĞŐŝƐƚƌĂƟŽŶ�ŝƐ�ƌĞƋƵŝƌĞĚ͘�DĞĞƚ�Ăƚ�ƚŚĞ�DĂŝŶ�ZĞĐĞƉƟŽŶ�ůŽĐĂƚĞĚ�Ăƚ�ϯϳϲϬ�^ŚĞƉƉĂƌĚ��ǀĞ�͘�͘ 
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3760 Sheppard Avenue East  Toronto, Ontario  M1T 3K9 
Phone: 416-609-5700  Fax: 416-609-8329 

www.shepherdvillage.org 

GARDENS 
Life Lease Residences 

MANOR 
Seniors’ Apartments 

TERRACE 
Retirement Suites 

LODGE 
Long-Term Care 


